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FINANCIAL UPDATE
FOR THE PERIOD ENDED 30 SEPTEMBER 2025

This announcement is made by the board of directors (the “Board’) of Smoore International Holdings
Limited (the “Company”) pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited and Inside Information Provisions under Part XIVA of the
Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong) and based on the unaudited
consolidated management accounts of the Company and its subsidiaries (collectively, the “Group”) for
the three months ended 30 September 2025 (the “Period”).

EVE Energy Co., Limited (“EVE Energy”), one of the controlling shareholders of the Company listed
on the Shenzhen Stock Exchange, is required to issue quarterly financial reports pursuant to the Rules
Governing the Listing of Shares on the ChiNext Market of Shenzhen Stock Exchange. The quarterly
financial reports of EVE Energy will include certain financial information which could be considered to
be indicative of the Group’s total comprehensive income for the same period. The Company has
decided that, in addition to the regulatory announcements of interim and annual financial results, the
Company will also announce the Group’s total comprehensive income for first and third quarters of a
financial year.

Three Months Ended Nine Months Ended
the Date Below the Date Below
Unaudited (RMB Million) Unaudited (RMB Million)
30 30 Quarter-on- 30 Year-on- 30 30 Year-on-
September June quarter September year September September year
2025 2025 Change % 2024  Change% 2025 2024  Change%
Revenue' 4,196.8 3,291.8 27.5% 3,299.7 27.2% 10,210.1 8,383.3 21.8%
Profit before tax 432.7 444.1 -2.6% 512.6 -15.6% 1,131.4 1,324.2 -14.6%
Profit for the Period? 316.9 299.9 5.7% 378.9 -16.4% 809.1 1,062.1 -23.8%
Total comprehensive
income 284.2 293.3 -3.1% 330.0 -13.9% 785.4 1,054.6 -25.5%
Add: Share-based
payment expenses 127.3 123.9 2.7% 48.2 164.1% 372.5 117.9 215.9%
Adjusted profit for the
Period? 444.2 423.8 4.8% 427.1 4.0% 1,181.6 1,180.0 0.1%

1 In view of the significant increase in technical service revenue obtained by the Group from the provision of research and
development design services to customers, the relevant revenue has been included in the revenue starting from the 2024
Annual Report. The comparable financial data for the three months and nine months ended 30 September 2024 have
been reclassified for presentation to ensure the comparability of financial data.

2 Adjusted profit for the Period = Profit for the Period + Share-based payment expenses



The Group achieved revenue of approximately RMB4,196.8 million for the Period, setting a new record
for the Group’s quarterly revenue. This represented an increase of approximately 27.2% compared with
the same period last year (“Year-on-Year Growth”) and an increase of approximately 27.5%
compared with the second quarter of this year (“Quarter-on-Quarter Growth”). Revenue from both
the corporate client business and the self-branded business achieved satisfactory growth both on a year-
on-year and quarter-on-quarter basis.

In terms of corporate client business, both the heat-not-burn business and electronic vaping business
achieved healthy year-on-year and quarter-on-quarter growth. In the heat-not-burn business, the Group
fully supported strategic clients in successfully launching new heat-not-burn products in more major
global markets during the Period. This significant increase in product shipments drove rapid year-on-
year and quarter-on-quarter revenue growth in this business. In the electronic vaping business, major
countries around the world continued to strengthen their regulation of non-compliant products.
Leveraging strong policy foresight and market insights, the Group supported more clients in launching
new, compliant electronic vaping products, contributing to sustained year-on-year and quarter-on-
quarter revenue growth in this business.

With regard to self-branded business, the launch of flagship series new products in the first half of this
year was a successful iteration, and the consumer base continued to expand. Furthermore, the Group
continued to strengthen local operations, increasing marketing investment tailored to local
characteristics in key markets, driving continued growth in brand market share and driving healthy
year-on-year growth in self-branded business revenue.

The Group’s adjusted profit for the Period was approximately RMB444.2 million, representing a year-
on-year increase of approximately 4.0% and a quarter-on-quarter increase of approximately 4.8%. The
increase was primarily due to: 1) the growth in revenue and gross profit; 2) the growth rate of the three
period expenses, distribution and selling expenses, administrative expenses and research and
development expenses, was lower than the growth rate of revenue after excluding share-based payment
expenses; and 3) the increase in other income and gains.

The information contained in this announcement is only based on the preliminary review on the
unaudited consolidated management accounts of the Group, which have not been reviewed by the
independent auditors. The aforesaid information may not be indicative of the financial
performance of the Group for its full financial year. Shareholders and potential investors are
advised not to place reliance on the aforesaid information and advised to exercise caution when
dealing in the securities of the Company.

By order of the Board
Smoore International Holdings Limited
Mr. Chen Zhiping
Chairman of the Board

Hong Kong, 12 October 2025

As at the date of this announcement, the Executive Directors are Mr. Chen Zhiping, Mr. Xiong Shaoming, Mr. Wang
Guisheng and Ms. Wang Xin; the Non-executive Director is Ms. Jiang Min; and the Independent Non-executive Directors
are Mr. Zhong Shan, Mr. Yim Siu Wing, Simon and Dr. Wang Gao.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b683964da300c005b5370523754c18cea005d300d005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


