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RERWEE, 2018F2F, EFISIRIAESHE RN
26.3127T, [EELIE28.7%,

tesh, FEEZRREDE “—H—R” BE2E5|T, REZFEH
HERAKEESHBER. ERKES, BREZMNEHSED
HFHERMNE, NRNERRESZ. BREFRREEK
BH, MFEERMUPSTITFEBEREEERULAER
8, BB HRARMEHE R m, REBIRR
2, MERERT7. ZERATRNMIAMTHERRAS
B R AERLE. MIEFHSEIKAME, =BANE, BF
FlIRFizRKEERAIETRE, REEFRMS, =BT
WEIEFRZESE T,

WA BN RELMPIVSH, &R, it
BIRF2R, WMNIEKBI56%,. FK, BREEFMRLS EH
ABES, IRFITRE R LUEEM BUPSTEM XA EAVIS
ERY, RARRSBMNBRIRAZME=ENTEKT, B
DIREIERR & Rt 57

2017 FFE VS 2018 FE KBS WANBER—%

13.71%
0.51%
2.87%
3.22%,

6.18%

+14.3%

533.6

1
i
466.8

20.79%

+37.6%
-y 2040

|
148.2

+83.0%
7~ %805

+84.9%

N

25

0.93%

424

B

=
1.39%

18.90% fzn

m R 8.86%
| =S
u RE
BB
= ER 22.43%
u [ERE
Hith 58.67%
65.50%
m20174E
+28.7% +172.2% m2018FEE
i ke
26.3 !
20.4 3.7 10.0 6.6 12.7
— |
E3]iy [E)IES Hith

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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—. EEWSDR

1.

I

2.

1R

‘FERINES D FEY “—

LGNS 37

(1) E AU BY

ERIZONS

ISR —

7R

HIEYIR — e/
HiEYR — fedt

HIEYIR — TR
HIYDR — &£7
IR — B
IR — 85
I ELM

—. RFE2018FEIK

90,942,694,239.83

89,676,881,499.50
405,959,567.40
859,853,172.93

53,355,638,409.86
20,398,296,067.86
8,054,931,095.40
4,243,892,253.83
995,152,741.38
2,628,970,931.17
1,265,812,740.33

26,815,675,713.67
21,964,040,587.35
19,348,622,014.23
12,068,402,876.79
7,096,285,626.12
1,477,836,093.48
906,018,587.86
1,265,812,740.33

ZERR HRXRNE,

100%

98.60%
0.45%
0.95%

58.67%
22.43%
8.86%
4.67%
1.09%
2.89%
1.3%9%

29.49%
24.15%
21.28%
13.27%
7.80%
1.63%
1.00%
1.38%

71,272,633,122.78

70,608,565,493.18
79,083,947.06
584,983,682.54

46,681,168,361.44
14,821,075,794.95
4,402,090,614.57
2,295,481,383.12
365,572,992.02
2,043,176,347.08
664,067,629.60

21,062,402,687.39
17,417,338,546.39
15,321,613,118.07
9,366,392,656.71
5,407,213,384.39
1,275,612,993.76
757,992,106.47
664,067,629.60

100%

99.07%
0.11%
0.82%

65.50%
20.79%
6.18%
3.22%
0.51%
2.87%
0.93%

29.55%
24.44%
21.50%
13.14%
7.59%
1.79%
1.06%
0.93%

BT

RIEL3E R

27.60%

27.01%
413.33%
46.99%

14.30%
37.63%
82.98%
84.88%
172.22%
28.67%
90.62%

27.32%
26.10%
26.28%
28.85%
31.24%
15.85%
19.53%
90.62%

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.



2018 Ergﬂi%é 043

ANNUAL REPORT

2) G REEWMANEHEWFTD10% LAYTTIL. P mEtXKIER

JER O FRER
REREFTEETHHRTUREER

BT
- o BN EAF | EMlmASEE B | EFIFEL EE
= = 1| 2=
vax 4
pebety i 89,676,881,499.50 73,675,519,358.46 17.84% 27.01% 30.38% -2.13%

REHA, ABRERESITHENEXNERZRINESUEMZEE KA, BETABMMARREYRITIAE RERIMEE
it, #EZAA. 2EF. SRFAAEASHTPIREXIXAZNRNR, Bt TEARERRHED @It XIS,

KERSPHRELFERERIWSENERL, HOMEHNRERRGENE

2018FREESI S RIFRIFIERK, BETnlSHRERERK, 2018F AT RENSWNEKSFIRETIEEKFE, LI
$5838.6912F, FELLIEK26.77%, HIBYIRUINE6.771Z7T, RELIEK27.01%, REBIVSZSTEIWN23.187T, FHADHTIER
“GERTICE AR FH “—. ARR018FREZLERBR HXAR.

FEXEURRLL Z £ T R30% U LR RERA

(&R v/ &R

REFEWSHIEAITOREREPLERBNERT, ARNREIFRIRSHROZFRENEE SR
O&ER Y FER

Q) ARKMBERARERTHSEAN
ORV &

(A RBERITNERHESRBENREHHIETER
O3&EAY &R

(5) Bk PR AL
Tk 52

B T

Tk mE [FIELIE R

HRIEYR ER1dn%:S 73,675,519,358.46 98.71% 56,506,521,186.67 99.30% 30.38%
L SHE ERIdn%:S 398,686,974.32 0.53% 75,152,901.59 0.13% 430.50%
Hth ERIda%:S 567,976,530.94 0.76% 323,421,553.45 0.57% 75.61%

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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NEIE WAL T ¢

20178 (5

B T

=
SEUAALE SEAUALE

EO T % 12,007,531,135.36 16.09% 10,188,785,327.32 17.90%
IR ZIS 39,563,282,380.66 53.00% 27,864,810,452.88 48.97%
TR 9,411,441,306.44 12.61% 8,237,922,679.13 14.48%
NARFEE 4,947,948 687.45 6.63% 3,386,469,297.23 5.95%
MR e A1 HL 25 3,746,205,236.28 5.02% 2,989,555,684.13 5.25%
I IH R e s 25 2,969,298,794.26 3.98% 2,735,090,301.97 4.81%
SHE R A 398,686,974.32 0.53% 75,152,901.59 0.13%
KEMA 300,701,658.15 0.40% 324,562,393.54 0.57%
TREEFAE 221,849,976.94 0.30% 228,702,190.53 0.40%
R A 683,462,523.74 0.92% 586,240,768.60 1.03%
RIEENRER 69,871,443.65 0.09% 53,289,065.60 0.09%
Fizk 5,578,219.55 0.01% 12,205,085.71 0.02%
Hith 316,324,526.92 0.42% 222,309,493.48 0.40%
&it 74,642,182,863.72 100.00% 56,905,095,641.71 100.00%

TRBEVHATEDFERTHM. INERANERMRESE, 2018FE, AARANEWRAEIT46.42127T, RLEFRLLE
K31.17%, BEETEWWRNRRELLIENE, FREA LKBFMIL, AREHENHZHER, Sl SHEITTHHRERN, U
RZ T EMDRARSS -

(O IREHRNEGH CRREREZR

JR OB
ABROSFEHCEEEERF A +—TUSREE, SHEENEE,

(NABTHREHNL S, FRBRSKEEAZUHFABREXER
O&ER Y FER

Q) EEHEZFAMEBREHNEFBR

AREEHERFER

FIAZEFSITHES (o) 2,232,199,485.17
FIEREA ST HESTSFEHE ST 2.45%
A AR EAEETT RS HERSFEHESTLH) 0.61%
IR AR AR B PR A E)

S.F. HOLDING CO., LTD.
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NEHISAEFEE
- SEEHERTLD)
BEP— 550,294,205.40 0.61%
2 S 481,068,074.47 0.53%
3 BEP= 439,705,239.67 0.48%
4 P 392,893,691.91 0.43%
BEFRRE 368,238,273.72 0.40%
ait - 2,232,199,485.17 2.45%
FERFHMIERIRA
&RV NEMR
NEFEHENEER
AIERHNESITREEE (o) 7,832,191,829.40
AR N A S RS S EE R B EL Al 11.16%
711 12 FEERY 7 SR AT AP 2 B 75 SR o 4 FE SR S B L 1) 0.00%

UNCIEIRER VA=A S

- BRI R (77) AR BT

R E— 2,725,853,386.41 3.88%
2 HNE 2,533,728,602.88 3.61%
3 HNE= 1,001,425,055.61 1.43%
4 N7 FRPY 940,611,645.28 1.34%
HNER 630,573,139.22 0.90%
ait - 7,832,191,829.40 11.16%
FEHTHEMERTA
&Ry NER
3. &%
BT

20174 N s

Bal S5 1B KR H ™ RAIR THE. HiHEHEE

HES 1,825,817,910.47  1,387,089,130.69 31.63% U 45 (9T 5T 45 2548 P B,
EIETEA 8,414,153,879.90  6,750,951,976.31 24.64% FREEMEIGK, BRIHM KT IH B MNATE.
i E=EE 286,745,488.76 259,041,319.62 10.69% FTEXRZ,
bR 2R 984,314,148.53 648,931,086.39 51.68% BRASEENIEIN, HEKERANZEEFEINPTE.

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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4. RN

JEROREA

RNE—REMMNMEERARANER, BFEMUREEERFRIE, SFERUSERNETERRS, UREFREEI RN

REZRRG, TEHESMNLSRE, EFARRRRASIEZYRER, EEEIETAT
DRETL. FIALML. HRARLL.
Ko FNE=T “=. RORFHDWN HEXNA

JIrea

HApREBAN21.561Z78, RRAG (B5M) 5,139A,

3. BRREFRANGANA, FITWIRENE

NEMERNBERE

MBI, H3FF
BRI, RFASIERE, BAINER
o REHRNBRERATEIT27.23127T, BITARLS5,754A (B4 ),
EHE R EAthsz 15,6812 7T0

HERARHEZE (N) 5,139 2,800 83.54%
A AREE S 3.80% 1.97% 1.83%
R AEE (T) 2,723,826,721.78 1,603,929,460.97 69.82%
RPN N1 N5 4] 3.00% 2.26% 0.74%
Hep : AR AEE () 2,156,124,907.13 1,166,968,078.18 84.76%
Y- IN= =22 N 2.37% 1.64% 0.73%
HA : AR AERUHNEE (o) 1,112,962,837.84 486,783,872.79 128.64%
ifgﬁiﬁﬁ)\ =i 51.62% 41.71% 9.91%
MARNSTLEWBMANLER FELXERETHNRR
ER Y NER
AN B R UERBE R E R E SR
O&ERJ/ RER
5. MEAR
BT
ZEFESHIE RN/ 152,640,857,512.47 123,272,103,206.44 23.82%
gEEshI R/t 147,215,971,720.36 116,938,170,682.65 25.89%
RERNTTENIMERE L 5,424,885,792.11 6,333,932,523.79 -14.35%
BHEEDIE TN/ 46,907,316,804.13 48,681,541,442.84 -3.64%
BHFEDP R M/ 56,235,898,773.69 52,311,809,783.14 7.50%
BAREI E NI SRR RN -9,328,581,969.56 -3,630,268,340.30 156.97%
EREHUERNINT 20,689,082,850.25 20,102,561,127.40 2.92%
FErRUEmIlEmE/ Nt 17,716,161,105.10 13,289,070,779.40 33.31%
ERENTENNERE R 2,972,921,745.15 6,813,490,348.00 -56.37%
B RIMEFNY 2L N -850,258,121.47 9,503,226,116.36 -108.95%

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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HEXBIERLL R EBERT N T ERMERA
JER O REAR
FEBNFENRSRESFTR LERLLR0.0927T, B LLFI714.35%, 52018FF)E/ 8 FEER—,

2, RAENEANINEREFTR LERLLILINS6.99127T, TERFTBWRN A, BTASEFADFRLIEM, Uk
R ERY AR IR NSRS P

3. ERENTFENNESREETR EFRLFRL38.40127T, FEREAPERERFRNBLLILINT2.08127T, &SR
B S EILL I8 I021.401Z7T, M EERBBIEAF A ITREZEZE FRNT8.32{ZTTERRNFM,

4, MERMEENYHEMAP B LETHNNERNEFNYNOZE, BENT

B 5
LCERTN M e RIS ENY0E 80,516,310.83 -13,928,415.13 -678.07%
IR B AT A E AR IS SR S AR SR EAZ SRR
O3By Fam
e N\
FEF SIS0
JEE0 RER
B TT
_— I A L) TR STAG N
212,969,288.91 3.63% FEZR5HEEEEXBTFANED =
B Bl AET
Bl 1,166,485.997.95 19880 BT RAMERIEMER e sae
o HAREEEEM,
22 .
ARPMET IR 5784.709.35 g | AT AR | o
ET,
\ TERMIKER. BRI K
AR . 769 5
AR RERk 103,540,525.99 1.76% e
A = -19,187,676.04 -0.33% FERETEARTAER G, =
NN 148,049,933.34 2.52% I%E'% SRTSREESHITEE |
m\%{ﬁ”y)\o
N2 98,620,082.51 1.68% FTEZHEME, BELTTFEZH, =

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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UL N~ I SR DRy T i

1. BFIEXRZER

BB T

EATEIEA

&8 SR A ]
“ F=Eb ‘

FRENTEEBRWTES D
mhAL 16,131,119,850.56  22.52% 17,385,932,183.01 28.39% -587% “‘=. FEWHSHH WEREME
Do

TER18FIIARI2B HABA
B01TE EHAM NS TP ER

TERWIHIEHTRI S BRI

VI ELNVE L 7,373,836,495.23  10.30%  5,816,034,396.37  9.50%  0.80%

R R 139791348352  195%  3,564,506,78388  582% 387% .. ’
7 ’ ’ ? EERRRRLERFER.
E/j){i: ”:\ L\ /:I\EI
e 818050,025.02  1.14%  446359,02686 0.73%  0.41% EREERMR. MAAREERS
p) 1ES
Efaha 300395957430  4.19% 503748865260 822% -4.03% TESUEIENM SR,
A E SRR 3423527,06027  478% 184592105619  301% 177% TESMIMSAFMH.
EX‘ Aﬁ/\ﬂ_ ¥ “.é."/\ili }'L:&Ei
KHRAE A 2203431,122.03  308% 60468380067 099%  2.09% ;ﬁ; EEtl SRR
Ko
DA 2453931501.54  343%  1991,594322.02  325%  0.18% FEEAL.
FEEMAECHE, BXEALD
e 585212,74377  0.82% 17610893372  029%  0.53% \
i g g © S ms A
= . EERIA
B 13,966,702,267.45 19.50% 1189560696837 19.42%  0.08% fﬁf%mm% ERLARRF
RERIEINAT
FEZHM . U ENREMTIZEDR
TERTRE 6,507,907313.07  9.09% 230692041329  3.77%  532%
* ’ ’ =EON
KATIEHER. KHER. —FK
B KB AR AR RS, A
_ e BI2EAR RS, 52017
SEHRIEER 8,585,129,399.63 11.99%  4,619,193530.60  7.54%  4.45% -
il ’ ’ O AL R B 4620712 7T,
FERRTARGRS. FHZEUKR
B HARE R A1 INFT 2,
_ 2 =AY _ N
i?ﬂij’fm 27322282165  038% 323771041086  529% -491% [FILLEIEER(ERIHER,
3F7}|LEjJﬁz‘\1m
=0 LIVENEN 4539637,15231  634% 582667853646 951% -3.17% TEEH(IHIEANEL =R,
=L 999,378,905.37  1.40% = - 140% R EAEEAERREE,
KipER 99828783519  139% 272140428128  444% -3.05% [EIL\IEER(EZRIHER,
REf s 640503502640  894% 52940617770  0.86%  8.08% [FILLEAGHAEZIRER,
IR AR DB IR AT

S.F. HOLDING CO., LTD.
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2. BasnmhETERNZEFNRAG

JER O FRER

B JT
SRAF
LUARNEITERED
It ASERENERA 1623269266  -5,648,756.84 - - 3,131,40096 - 1371533678
= (FAfTEERAR)
LiTESRAS 1586,70060  -928580.12 - - - - 72664131
3AHHESRA 1,793,120,058.22 - 11333342891 1148218239 134608657882 1586370061  3,248,731,508.82
SRAFIT 181093945157 657733696 11333342891  -1148218239 134921797978 1586370061 326317348691
SRR 78463953 -192,627.61 - - - - -
REPRRFEERZTIHERURTREEALTL
OV &
3. BERSHARNE-ANFZRER
HILREHR, QAARFNAZRNEAE FEZHATRBRITMERVIKSE, BAEROT

BT
WhAE 30,000,000.00 KERE TS
hAE 139,907.00 =28 R AR BRI
BhAE 873,705,941.98 FRRIBITEE ST
BE R 342,796,848.43 KHEAfEFRITR
TR 1,348,481,102.10 KHEAfEFITR
FETR 229,810,226.10 KHAEFIRAR
&it 2,824,934,025.61

. BREWRDH

1. SFIER

VRO REAR
REFET CRYBESF R ZFTIE BIREEIE51595 — LM QB MFREMRS I 53) BHKEER

14,659,897,294.04 8,847,439,504.40 65.70%

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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Hi1, IREHARFZHAD TR B RO TE

NAZER 3,944,338,507.33
+3h 329,211,311.28
B 476,500,734.96
SERAC 1,172,725,199.47
B! 1,637,886,460.15
LS 1,232,959,206.19
EREARGE 685,204,696.86
Hith (SRAEEER) 5,181,071,177.80
ait 14,659,897,294.04

2. IREHANREBEARNRIER A

JVEROTRER
BRALE IE | &% R
RERE| &

B AT

wEZ3 (08)

#a BEAFRIfRE

AR .

- HE#RE
fi

AREBETOR
W (http://www,
cninfo.com.cn)

#IATFE o
HEE (5 BAATHE DTG ﬁﬁiﬁ;
B) BRATR e LoEERE o WARQNS . SREAS NIEL .
1 NE NER A& NEd & § )
wann ep) 45 0 0 ggee o0 B O gy TR PRy g g ER PR
BRA 013, 2015 L B
. % (%) B
’ 3 F100% 47
B &) (2018-
094)
ait - - - - - -

0 2018%10826H, ATRFARIRERRERATSDPDHLFEFATDEUTSCHE POST BETEILIGUNGEN HOLDING GMBH (L4
TR “{EHR4E A2”) . OCEAN OVERSEAS HOLDINGS LIMITED (WA F & #% “/8 5% R%”) L &DHL GLOBAL FORWARDING (HONG
KONG) LTD. (I FEff “BZHE") FET (RHHBESWEZHNN), EA—BREBIRFERERATUNE AL EBERSE
FEERRFRIFERIDHL SUPPLY CHAIN (HONG KONG) LIMITED (BZHMNE (F8) BRATE) BI100%RNMHZ FLniFENEEYIR
(At:R) BRATIMI00%N. RIBEREYENRBLAEN, BIERFAGRRE, ZRXBATARE, BHESRSHEH, ZX5
EMENEFMELENSERT. ERMNEE, SMRBMIARHEELHER, REEHEZRERKE, ERNABRTFEBHRAW
(http://www.cninfo.com.cn) #EM AL (2018-094. 2019-013. 2019-023),

3. IREHANEEHITHERRIFRIER AR

O&ER J/ FEA

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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4, UM EHENERAS

Yy ERORER
B 7T

FRAAME | HAREHRT = &R
RS iRA - - Bt o] RERR
Gl e AR - PP e FitRANE HAEH EXR
e BERE

857,830,595.19  -5,648,756.84  -13498795726  233,264,979.02 9,386,163.00  40,045,949.31 807,768,646.59

SRTETA - -928,580.12 - - - -107,176.18 726,641.31 BEZE
Hfth 2,060,953,000.75 - 248321386.17  1,115,953,000.76 6,477537.61 230,7715.77  2,454,678,199.01 BERE
=1 2918,783,555.94 -6,577336.96 11333342891  1349,217979.78 15863,700.61  40,169,54890 3,263,173 486.91 -
5. BEZREFEABER
Yy ERORER
1)BEAESEEHE
[ B O FEm
B ATt
gitnEn | BitnE
BEtERs | REmnE xERs | HERE
‘ sueeRs | , seer | mans | whems | oo
sent | wesd | mmresm | 7 | maeen | ERens Lﬁﬁ@ Egﬁﬁ grauy | EAERE | uing
SR 1 e | T il I % #eH
G RRERE L ey | s -
- BHTEE
0178 e 782,217.96 336,199.40 751,058.74 - 333,189.35 42.60% 2515020 AEEME -
1RE "
kP
=1 = 782,217.96 336,199.40 757,058.74 - 333,189.35 42.60% 25,159.22 = =

BEATEHERRRRE

BENI18F1A3IHL, MHBER VTZRME R EREEAE AT ART26362202007, REERNEEEEFNNE BIHERAREAE AT ARMD29,20088/ 7T,
ERRSTRERK T—IREENEAR KRB Rt RAEER T AT ART344,857.267 70, HEGRIEAE ZitRAEEAEAITARTLI9378587 7.

2)B&EREARIEMBE

JiER O FRER

RAEXE

1= i

R ARENEE AN 78 (&% iiii; *f:;E sanem | meme= f;;iﬁi? J Er
45%%) o | o T

HRATE

—. MMER VTZFE I 268,622.08 268,622.08 9837099  263,622.02 98.14% 3 TER &

LIAME 2 237,622.08 157,298.74  62939.74  157,298.74 100.00% 2018%F12A31H A3 TER &

12 ¥TRIBE = 31,000.00 27,554.51  13,015.58 27,554.51 100.00% 2018%12A31H 3 TER &

13 ¥ E S b - 8376883 2241567 78,768.77 94.03% (i)20194:06 8308 3 TER &

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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B AT

SXRAT
EEBEE BEASEK | BRERA | £REMR

ERASH | BH(1) NEH

HERRR | #E0FR

TR AEITFE Sxkr|
HRAET | AiHEE)= R AEIFER ETREIH

EERANBERATREA 5iE (&%

ERRARN ol

TE) (2)/(1)
= AEERSRERERAE 2 7179500 290088 — 2900088  10000% o TER &
LSRR E £ 4972900 2805660 — 280560  10000% 2018%12831A o TER 5
22 EPPEREIE 2 206600 114428 — L1428 10000% 2018%12831A o FER &
=, GEERSTARERNT—RURE .

\ B 11101800 34485726 18864464 34485726  100.00% 2018%12A831A 5 TER 5
BUEATLTE = 1 = a
m, hEGERRE 2 3980288 13953774 4918377 11937858  85.55% # FER &
4IRS AR 2 5058468 34382 — 338 10000% 2018%12831A 6 TER %
LKBIRESE L ERRE 2 604551 2549450 1048044 2206472 873 (i)20194058318 6 B =
IR R AR E 2 A83410 220149 974057 2219287  9956% (i)20194068308 6 FER &
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S.F. Express(Hong Kong) e 2016/7/15-
20160741 12,62 W T 5
Limted 016078158 6 HRERE 20180638 I B
S.F. Express (Hong Kong) 2016/10/1- o .
Limted 2016€108018  10.82 EBTERIE 2018/10/31 I B
S.F. Express {HongKong) 2016/12/15- . .
Limted 20].6EHH 15 569 lﬁﬁ'x&ﬁﬁ 2019/2/14 (=) (=)
SF.EXPRESS (China) LIMITED e 2017/1/15- _ .
(=) 01TE01B15H 54 ESRARIE 181231 E &
SF.EXPRESS (China) LIMITED _— . 2017/4/21-
2016912 17 2017047521 4 = i &
OEEEE) 016125308 800 017048218 45 EBRARIE 2018420 %
R e 2018/4/8-
WLEREER AR 2018088268 3,900 2018048085 200 EBRARE 2019/4/28 & &
. - _ 2018/3/6-
HILEREERAT 2016F128308 100 2018038060 25 EBRERIE = &)
2018/12/31
e e 2018/3/6- _
HILEREERAH 2016F128308 100 2018038060 25 ESRARIE E B
2018/12/31
= . 2018/4/20-
REIREREERAT 2018%£08826H 500 2018F048208 65 EBRARIE N19/1/31 & B
N _ - 2018/4/17-
ARIMERER AR 2018088268 1,000 2018F04B17H 21348 EBRARIE 219/4/10 & &
e _ 2018/4/28-
IiEREERER AT 2018%088268 1,700 2018048280  255.89 EBRERIE N19/4/27 B B
e - S TE R 2018/1/8- o
I REER AT 2016128308 13,500 2018018088 100 ESRERIE 2018/5/31 I B

Im=F =i B IRAE]
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IREREER (L) REER 2018/5/4- = =
o NI8E088268 2000  WISEM4FTA ERRERE e 5
N 117,
IRERE (L) ARAR 018088268 2300 0ISEM4ARE 10 ERRERE e 5 5
o _ 018/3/8-
IRERE (78) BRAR NI6E12B08 200 0185038088 80 EHEART 2 5
018/12/31
o _ 2018/4/26-
IRERE (75) BRAR 0185088268 200 NIBEMEBE 1 ERRERE o0 5 5
. _ 18/4/17-
IRERE (M) BRAR NISE08826E 2500  NISEM4BITE 1957 ERRERE oo 5 5
IR ERAT N6E1BNE 16040  0IE0LF0IE 1819 pemmmy  OMb s 5
YERRER ’ ' PR 018/1231 =
o a8
IR ERAT NGEDANE 76040  NISEMFNR 468 T - 5 5
J 2018/3/8-
IR ERAT NGEDANE 16040  NISEMBNE 238 ERERE o 5 5
e W18/402-
IR ERAT NGEBNE 16040  0ISEM4ENE 10 SRR 5 5
2019351
_ _ o 2018/2/11-
RERERAT NIGEIBNE 3000 0I8ENALA 33832 EHEART 2 5
018/12/31
R RERAT NGEDENE 300 0I8EDBEGE 50 ERRERE 2 &
! " ’ 8 2018/12/31
. o 2018/1/9-
ITFSREEAERAT  NI6ELENE 7000 20I8E0LA0E 1850 ERRERE o0 5 5
~ ) o 201801
TIRFSREEAERAT  NI6EENE 7000 20I8E0RE0E 2038 ERERE A 5
~ o 2018/1/24-
TIFRELUSERAT  NI6EB0E 16000 20I8E0AME 14198 ERRERE oo g 5
~ o e 2018131
TITRELSERAT  NI6E1B0E 16000 201808318 3,000 i 2 5
2018/2/11-
TTRELSERAT  NI6E1B08 16000 2018F0QANA 600 WRERE 0 5 5
~ o 2018/3/21-
TTRESESERAT  06F1E08 16000 2018FBAAR 50 ERRERE 0 5 5
~ o a8
TIRREATSERAT  NI6EB0E 16000 20I8EMEME 3000 ERRERE o 5 5

=iz R D B IRAE]
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. 2018/2/1-
BB R AT b )
B RER AR 2016F128308 5,000 2018028011 ERRERIE 0181231
_ _— . 2018/2/1-
FMTBRER AT 2016F128308 1,500 2018028072 300 EBRARIE = &
2018/12/31
_ 2018/2/1-
FMIRERERAT 20165128308 1,500 2018028010 300 ERRERE E B
2018/12/31
- _ 2018/1/10-
BERINEREERAT 2016F128308 2,500 2018F018108 260 ESRERIE 111 I )
R T _ 2018/4/12-
TRIEREERAT 2018088268 3,300 2018048088 500 ERRERE 19411 B )
— _ e s 2018/1/25-
LTI ER AR 2016F128308 1,000 2018F01825H 420 ERRERIE 7 )
2018/10/31
N 2018/1/31-
3 I 373 /\E % = <
IALERERAR 0165128308 3200 1801831 10 HRIE N18/10/14 = &
IR EERAR 2016F128308 3,200 2018F018318 219 TUERIE JOIEAR1; T &
TLINL B AN : l_"rﬁ')\ 1l 2018/12/31 E
. . _ 2018/3/8-
HIEREER AT 2016F12B308 1,450 2018038080  323.29 ESRAERIE 01908 & )
— _ e s 2018/2/9-
[BIEREERAH 2016F128308 300 2018028098 100 ERRERIE 19131 B )
7 5 - . 2018/2/11-
AR ER AT 2016F128308 2,000 2018025088 800 EBRARIE 20192/10 & &
e g _ 2018/4/8-
TRIEREER AT 2018088268 5,000 2018F04808H 100 EBRERE B &
2019/4/20
P _ 2018/1/10-
ZHIREREERAR 2016F128308 500 2018F018108 100 ESRERIE 20195031 & )
S.F.Express (Hong Kong) 2018/2/28- . .
Limited (FEES) 2016F128308 7,700 2018F028288 1397 ERRERE 2019831 B 4
S.F. Express (China) Limited st /o 2017/9/30- o .
() 2016F128308 17,800 2018F01802H 249 ERRERIE 1913 = 4
S.F. Express (China) Limited e 2017/12/19- o _
() 20165128308 17,800 018%018028 83 EHRERIE 181218 ® B
S.F. Express (China) Limited 2017/11/6- o .
() 2016F128308 17,800 2018F018028 166 ESRERIE NI8/11/6 & &
S.F. Express (China) Limited st o 2017/12/15- o .
() 2016F128308 17,800 20185015028 83 ESRAERIE LT I 4

Im=F =i B IRAE]
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BEMREHN

S.F.Express (China) Limited
(iE=EE)

LTI RER AR
Bt ziaRAR
TRIFFEEERAT

AREREERAR

S.F. Express (China) Limited
(I=ErE)

TNIREESHORZERA
3

EHEHIRERERRAT

HRiEREERAR

AR R RSB RA
al

RIS TEERAT
BEEARAT
ERSAERAT
BEREAERAT
BERE (52) BRAT
ERRRIRAERAT
RITEEREERAT

TRIREREERAR

BREERX
NEREEN

20165F12A30H

20185085 26H

20187085 26H

20185085 26H

20187085 26H

20187085 26H

20187085 26H

20187085 26H

20187085 26H

20187085 26H

20185085 26H

20187085 26H

20187085 26H

20187085 26H

20187085 26H

2018087 26H

20187085 26H

20187085 26H

17,800

1,000

500

3,300

1,600

1,500

1,000

1,000

2,000

20,000

26,100

58,000

58,000

58,000

8,500

1,000

23,000

1,300

FAANFARMERER (&)

2018F01812H

2018058096

20185058096

2018058 08H

2018F04B17H

2018F04518H

20185055 18H

20185055 18H

2018068055

2018068055

2018065056

20187065 06H

201806812

2018%F06812H

2018065 06H

20185067 07H

2018%06521H

20187065 28H

ERRERE
1913 ERRERE
7933 EHRAERIE
500 EERERE
35 EERERE
43 ERRERE
20 EHRRIL
10 EBRERIE
1431 ERRERE
K ERRERIE
500 ERRERE
99.58 EBRAERIE
3 ERRERIE
1328 EHERERE
18661 ERRERE
50 ERRERE
400 EHRAERIE
50 ERRERIE

2018/1/12-
2018/12/31

2018/5/9-
2019/4/30

2018/5/9-
2018/11/30

2018/5/8-
2019/5/7

2018/4/17-
2018/12/31

2018/4/18-
2019/5/4

2018/5/18-
2019/6/4

2018/5/18-
2019/5/24

2018/6/5-
2019/5/25

2018/6/5-
2019/5/31

2018/6/5-
2019/5/14

2018/6/6-
2019/6/1

2018/6/12-
2019/6/20

2018/6/12-
2019/6/28

2018/6/6-
2019/5/1

2018/6/7-
2018/12/31

2018/6/21-
2019/1/31

2018/6/28-
2019/5/31

ANNUAL REPORT

% e REA
BREE | ZhRREAH e, BfRAR 1R - LBEEE

~
(=)

z z
% 5
= =
= =}
= 3
= =
= =
z z
=~ =
[=! =}
= =
= =}
= =
= =
z z
z 5
=~ =~
= =}
= =
= =
= =
= =
z z
=~ =
= =}
= =
= =}
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SRR REARAT DSERANA SO0 NISE6ERE wammpr | OO 4 5
2019/1/20
o N 2018/6/28-
BULURFREERAT 2018088268 1,400 2018068288 12391 EHRERIE 2019551 & B
s _ 2018/6/22-
LEIRRERAR 2018088260 6,000 WI8F6E2E 40 SRR - & &
- _ 2018/6/22-
BRCHEMRERAT 2018088260 3,000 018F06B28 500 SRR 196020 & &
S ) g .
IRFEERD (L8 BERR ) crpmaym 200 NEMESE 10 ERRARE D £ 5
AR 2018/5/4
S.F. Express (China) Limited N, 2017/1/6- 5 =
) 016F128308 17800  2017H07A06H 423 EHRERIL U815 g2 A
S.F.Express (Hong Kong) e 2017/10/24- \ _
Limited (REEEH) 16F128308 7,700 WVITEIRUA 139 ERRARIL 81 & &
S.F. Express (China) Limited 2017/11/24- .
) 016F128308 17800  2017FILA4A 846 SRR - g &
. \ _ 2017/12/29-
R HIRE N EERAT 016F128308 116000  2017F128298 12013 AR YL 2 &
B _ s 2018/7/3-
ERIRRERAR 2018088260 6,000 018F07A03H 1,250 AR LGS B &
N _ e 2018/7/3-
EFRIRRERAR 20185088268 6,000 2018F07803H 500 EHRERIL - & &
e T 2018/7/4-
CHIFERTERAT 2018F08826H 900 018F07A04A 7364 SRR 5031 & &
= _ 2018/1/3-
RHIREEELERAT 2018F088268 500 018F07TA03H 150 SRR J196/15 & &
e 2018/7/3-
AREREERAT 2018088260 1,600 018F07TB3H 90 EHRERIE L & &
. e N 2018/7/6-
HUREREERAR 20185088268 1,800 018F07A06H 4279 EHRERIL 3L & &
e e 2018/7/5-
IHIRESEERAR 2018086268 500 018F07A05H 8233 ERRARIL 5031 & &
P 2018/7/3-
WFRIRE®EERAT 20185088260 1,300 018F07TB03H 60 SRR - & &
e s o 2018/7/6-
UARIRE®EERAT 2018088260 1,300 NIBFETABE 14 R - & &

Im=F =i B IRAE]
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IR EEERAT NISERENE 130 JIE0TENE EERERT igiggg‘l‘ % =
. _ 20081
BRI RER AT 2018088268 6,000 2018F07TH248 30 EnRERIE & &
2019/12/31
i 2018/7/6-
BEIERERAT 2018%08826H 6,000 2018%07TH06H 380 ERRERE 2195731 g &
N — 2018/7/2-
BEIERERAT 2018F08826H 500 2018F07802H 100 ERRERIE & &
2019/9/30
- . _ 2018/7/2-
R hIREERERRAT 2018088268 26,100 2018078028 1,000 ERRERI 2019/7/24 & &
_ o 08
FTIRERNERRAT 2018088268 26,100 2018078028 1,300 EnRERIE 2019/2/28 & &
2018/7/4-
FFIRERNERRAR 2018088268 26,100 2018F07TH04H  39.55 ERRERIL 20195131 & &
— .. _ 2018/7/18-
FYIhIREERER R AT 2018088260 26,100 2018%F07B188 11054 ERREFIL 2019/8/8 g &
e _ 2018/7/18-
IRE%E (5 BRA 2018088268 8,500 2018F07TB18H 2431 ERRERIE 2019/5/31 & &
o G
IRERE (K5 BRAT 2018088268 8,500 2018F07TH248  186.61 ERRERI 2019/5/1 & &
_ o 081
FTIRERNERRAT 2018088260 26,100 2018%F07TH04H  104.17 ERRERIE 20195131 & &
e — 2018/7/18-
IREFE (55 BRAT 2018%08826H 8,500 2018F07TH18H 22645 ERRERE 2195731 g &
—— _ 2018/7/6-
IREREERAT 20182088268 30,000 2018%07816H 3,000 ERRERIE 2019/5/11 & &
o _ 2018/7/20-
)| IREREER AT 201808826 1,800 2018F07TH06H 10 ERRERI 219/7/15 & &
e _ . 2018/7/5-
ARIREREERAT 2018088266 1,500 2018078208  125.74 ERRERIE 2019/6/30 & &
o 2018/7/4-
HERERTERAT 2018088260 600 2018%07T824H 6 ERRERIL & &
2019/4/30
~ e _ 2018/7/6-
EamiRERsERAR 2018088268 1,000 2018078058  73.08 ERREFIL N19/6/2 g &
o e NI
IREREERAT 201820882680 30,000 2018078048 100 ERRERI 2019/5/9 & &

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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EEIRERAT NISERENE 6000 J01E0TE06E pemmmy % %
2019/5/31
e _ o . 2018/7/23-
WERIREREERAT 2018088266 1,300 2018F0TH24H 20 EnRERIE 2019/3/19 & &
. —— _ 2018/7/19-
WIRERTERAT 2018088268 3,900 2018%07TH06H  451.33 ERRERE 019831 & &
N _ 2018/7/31-
IAMERTERAT 2018F08826H 500 201807823  28.15 ERRERIE 20195031 & &
S.F. EXPRESS (SINGAPORE) 2018/7/31- - .
PRIVATE LIMITED 2018088268 5400 2018F07T8198  159.89 ERRERI 2019/5/31 A i
=1 = . 2018/7/31-
TR ARER AT 2018088268 6,000 2018507831 100 T EEE 019577 & &
- _ 2018/8/9-
T RIERERAR 2018F088268 6,000 2018F07TH31H 200 ERRERIL & &
2019/4/30
. _ 2018/8/9-
TR RAR 2018088260 6,000 2018F07831H 600 ERRERIE 2019/6/30 g g
LL e _ 2018/8/9-
=MIRERTERAT 2018088268 100 2018F08809H 15 ERRERIE & &
2019/6/30
. e _ - . 2018/8/9-
HEnERcERAT 2018088268 2,000 2018088098 100 EnRERIE 2019/6/30 & &
e varnn 1886
HEREREERAT 20182088260 2,000 2018085098 200 EnRERIE 2019/5/30 & &
. e _ 2018/8/16-
HERERsERAT 2018088 26H 2,000 2018088098 400 ERRERE 2019/6/30 g &
. . _ 2018/8/16-
HRERTERAT 20182088268 1,800 201808813 388 ERRERIE 19731 4 &
— . _ 2018/8/16-
R EEREERAT 2018088268 23,000 2018F08816H 100 ERRERI 2019/4/30 & &
e e 2018/822
B THIRE&EERAT 2018088268 1,000 2018F08H16H 60 EnRERIE 2019/5/31 & &
o e 2018/8/22-
ALRERTERAR 2018F08826H 1,600 2018F08816H 35 EnRERIE 2019/6/30 & &
. e _ 2018/8/23-
& BIRERTERAR 2018%088268 1,300 2018F08816H 40 ERRERIE 4 g
2019/6/30
S e I8
R EEREERAT 201820882680 23,000 2018F08816H 20 ERRERIE 19731 & &

Im=F =i B IRAE]
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HREREERAT NISERENE 330 JIE08EI6H pemger OB o =
2019/7/31
e S )
HLIREREERAT 2018088268 1,400 2018F08A2H 12391 EnRERIE 0191231 & &
- . _ 2018/8/28-
LR ERAT 2018%08826H 4,000 2018088 22H 1,500 ERRERE 2019/9/30 g &
— ' _ 2018/8/28-
HHEEREERAT 201820882680 23,000 2018%£088238 1,600 ERRERIE & &
2019/10/31
. - _ 2018/8/28-
KEMERBERAT 2018088268 1,400 2018088238 106.05 ERRERI A &
2019/10/31
e _ . R 2018/8/28-
IREREERAT 2018088268 30,000 2018F08823H 10 EnRERIE 2019/6/15 & &
_ e 2018/8/28-
TR EERERAT 2018088268 3,000 2018F088238 1850 ERRERIL 19731 & &
. e _ 2018/8/28-
ZHINFEREERAT 2018F08826H 900 2018F08828H 5 ERREFIL 2019/8)9 g &
S R R R AR A i
Tmﬁﬂ AR RS HIR A 20182088268 20,000 2018F08528H 6.6 ERRERIE AU & &
al 2019/2/18
e e 2018830
[AIREREERAT 2018088266 1,000 201808828  6.01 ERRERI 2019/6/30 & &
i varne  18BAL
SRITEREERAT 20187088268 800 2018088288 1129 EB TR 2013970 & &
v _ 2018/8/14-
ARINERTERAT 2018%08826H 1,500 2018088288 5212 ERRERE 2019/8/13 g &
e _ 2018/8/8-
SUHIREREERAT NIGEBERE 20 NISEBANE 8368 ERRERE o0 % %
e _ 2018/8/8-
IREREERAT 2018088268 30,000 2018088288 1,000 ERRERI 2019/8/8 & &
e a8
HREREERAT 201808826 1,800 2018%08830H  55.33 ERRERIE 2019/5/31 & &
- _ 2018/9/6-
IREEH (2M) BRAT 2018088260 300 201808831 1183 ERRERIL & &
2019/10/31
o = 2018/9/12-
IREMEERAT 2018088268 58,000 2018088148 2553 ERREFIL 2019/9/14 g &
e e 2018913
[NRERTERAT 20182088268 8,000 2018088088 200 ERRERI 019731 & &

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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BREERX S5 =&
BEREHN V- BREE | EhRRERH e -- LBHEE

[MIREREERAR 2018088268 8,000 2018%£08808H 1,500 ESRARIE 2OLEJ3/13 B B
2019/7/31
N . 2018/9/13-
IRIEREERAT 2018088266 1,300 2018098060  89.1 EBRARIE NIY/1/3L B &
. . _ 2018/9/18-
HEIEREERAT 2018088268 2,000 2018%09806H  90.7 EBRARE 2019/6/30 B &
e _ 2018/9/18-
IiEREER AT 20182088268 30,000 2018098120  75.88 ESRERIE 19831 B &)
e _ 2018/9/20-
IRERE (F5%) BRAT 2018%£08826H 8,500 20182098130  149.62 ESRARIE 2019/9/7 B )
IREREER (18) HEER cweppe  J018/920 . ~
e 2018088268 2,000 2018098138 60 ERRARIE 2019/9/14 & &
. e _ - 2018/9/19-
MIBIRERERAERAT 2018088268 3,000 2018F098138 200 EBRARIE 2019/9/30 B &
THIEEBEERAT DBEBANE S0 NBERALE 10 wampRE S 4 &
2019/6/27
- _ 2018/9/19-
BMIEREER AT 20182088260 100 2018F09818H 25 ERREFE B B
2019/9/30
e 2018/9/13-
IRz (LPE) BRAT 2018%£08826H 2,300 20182098200 100 ESRARIE 2000114 B B
e . 2018/9/14-
TEIREREERAT 20182088266 1,300 2018098208 15 EBRARIE 2000/9/30 B &
IR AR AR S AR A s 2018/9/25- _ :
3 201808826 20,000 2018098198  25.04 EBRARE 2019/10/10 B &
o . _ 2018/9/17-
EATIREREERAT 20182088268 1,000 2018098188  73.08 ESRERIE 2019/4/30 B B
- = 2018/8/3-
ERIRER AR 2018%£08826H 6,000 201820981980  527.59 ESRARIE 2019/4/30 B B
e o 2018/9/18-
IIREREER AT 2018088268 3,900 2018F098208 7 ESRARIE 2019/9/1 & B
S.F. Express (Hong Kong) e 2018/9/29- . _
Limited (REER) 2018F08826H 1,500 2018F098138 1676 EBRARIE N19/1/31 B &
S.F. Express (Hong Kong) 2018/9/29- . .
Limited (REEE) 2018%08826H 1,500 2018098148 4642 ERRFE 219/4/30 & B
oA AT NSERENA B0 NSEBEBE 261 EERAERE igigggi 5 x

Im=F =i B IRAE]
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2018/9/2
RERRIRERAT NISERENE 200 JIEESELTE pemger OB o =
2019/2/28
FIRBRERAT NGERERE 400 0ISEBEGE 10 e &
2019/10/31
EHSERAT JNIGEREEE B0 NSEWEISE 124 e e L &
2019/9/30
PBIHERAT NISEBERE 1000 DBEGANE 3N ENEERE igiw % =
FERERAT NISEBERE 58000 0IGEGENE 2 I L =
2019/9/30
ANTLERIREREERA NN 2018/10/22- - -
5 2018088268 1,000 2018098288  205.17 EnRERIE 2019/9/30 A &
AR AERAT NISEOSE6E 2600  NIBEWEBE 1267 EERERE igigg%ﬁz % %
RERAERAT 2018208826 26,000 018£12B17TH  1376.92 ERRFRIL igigﬁ%é? g &
e _ 2018/10/9-
IREREERAT 20182088268 30,000 20182108158 2,208 ERRERIE 219/10/7 & &
TRBATERAT NGERERE 4000 WISEWATE & pemger SO0 o %
2019/10/15
e e 2008101
RYIREREERAT 20187088268 900 018F10B17TH 5 EB TR 2019/930 & &
FEREERERAT NISEBENE L7100 NSENENE U6l ESEERE igiﬁ%éo % %
e _ 2018/11/4-
WARIREREERAT 2018%£08826H 1,300 018F10B2H 4804 ERRERIE & &
2019/10/26
e _ 2018/11/4-
TRRERTERAT 2018088268 5,000 2018F10B22H  464.83 ERRERI 219/4/30 & &
- — . R 2018/11/2-
IREREERAT 2018088268 30,000 2018F10809H 300 ERRERIE N19/11)2 & &
o 2018/11/12-
i NG 5 ) 5
IREFEERAT 2018088268 30,000 2018F10815H 30 ERRERIL 2019/10/31 & &
IREMEERAT 2018088268 58,000 2018F10801H 209 ERREFIL 2111/15 g &
2019/11/30
S.F. Express (Hong Kong) e s 2018/11/15- . .
Limited (REE) 20182088268 1,500 2018F108108 296 ERRERI 2019/10531 4 &

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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EIRERAT NERENE 6000 NBELEME SRS ERRERE igﬁﬁiﬁg % %
SRR RS RAT NGERERE 100 NBENRME S I S %
2019/11/28
w . _ 2018/11/19-
IRESIERS (HX) BRAT 20182088268 500 018F11B0E 7776 ESRARE 20091130 & &
(EIREREERAT NGEREEE 500 NSELEDE 195 e e ol =
2019/11/31
SMIRBATERAT NEERENE 1500 NBELBISE T8 ERRERE ﬁgﬁﬂf % =
SMIRBATERAT NGERERE 150 NBELRSE k3% Enkmmr OB o %
2019/10/31
FIREREERAT NISEOREHE 3900 WSELFLE 250 EempRp  WWE o %
2019/11/30
SERERAT NIGEREEE 6000 NSELENLE 100 EEREET igigg}f % %
MEEE R ARAT  NSEGE%E 100 0BELALE T06  EREERE ﬁg% % %
I FEEEERAT NERENE 1300 WISELEGE 5 pemger SO o %
2019/11/30
[ _ o . 2018/11/2-
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21.35%

202,770.83

FER
FER

BE016F12ARARERENLTREH, RHAERIEFARKEBS (LEER) FHXMERITHINERNER. 2016

FRARBFERENLTRAZE, FALTRBNFAR, ZHRERREFRE™HEIRE CRYIBESF3IAIRS
MBXREREMBITIMERETR ISR EZ o

(2B IMERIE R

O&ER Y FER
ARPIRELEMITIMERIE o

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.

R LAY F



2018 fﬁrgw% 107

ANNUAL REPORT

3. ERMAHTIEE~BEER

(1) EEMER
Yy ERORER
IREHASHEEVHDR
B4 AT
IREHINIZEZR JEHAR U E]
3% BB SR = ZHA 7R
RITIEV & BEA® 707,000.00 56,000.00
HEV =& BEARE 50,000.00 = =
RITEV HERE 127,000.00 - -
HREEN & BERL 189,000.00 = -
ait = - 56,000.00 -
. ERPEASZREVNEHRSRPLEETAEE, BEENEHATRRATRSHEVNEHRESRT.
BIEMEARZEMRE. RoIMRE. FMREANEXEEITIEN AEER
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B ENEASR - 0.00% - - - - - 0.00%
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TRIEXEENTHZEE HIMEE, ROTRBMHOEITHHERR?D . B8, ARKREITEIEMT Bt

REPEEMSITPIRERTN, RAVRIZFIMFETR, HETTIRWERAERNEMSE.

=. XEHITEIM

RBEAITEIZHANVRER LA, AN AV SIRRETRAEENEI XEFTHIN LUV SRR BAHATHEITH
ERETELAESR, HITFNXESTRERERE Mo

FANNEFTFIRGIHBXBE T EIUCZWT ¢

—) SREEXNAIYEAR R AAMETEREERIA
) AFEIESURSITAE
)

(
(
(Z) BEYPRBENBIA
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P71z E2 4 MEER: R SN DIVAS B Sed= 20 o S8

(—) SEWBRXEPHASFEF QRN RIRITT TIREF U Z X R EITHEI

B EREESIA (MHEZ(31)(a)(v) R
FEA(1) ()

T2018%7A3IRH( “MXE"), IMFIEKR
U ANRMI.3MZTTRIXIh Temk 7 X EHE
Ym (&8) BIRAE UTE “EiEE
B )T5%RAEITE, MMEEREE
REFRBMNGHEE. FWEH, I
FERIZR A AN ERINZ IEE BRI
INREF, BIPHARESHN AR EBD
EREAKEMENEZILNARTE.11
275, TBEEETTAER (GFHHER
KEF) BEIN, LDURETHERN. CFER
1B{E, WM SRIHHARRT ARME
HWEILIA RT3 SHZTTHIANEE,

BEREIF 7RIS AT D ENIR B KIT
EETEF. TMERRMCENRRMN
Bo TEUIIER, W RMAETERER.
AR ARFIMERBI TN, BB K
ROMGEER, WEEFTEER. KFROT
AR, RINEL R R R ERFE
R IR REANBUEERSENEF
RBERIZHVE AT,

HEAHEARRFHNAANEIREERER
EAMGIAFET, LEHRIRALHHES
RATEEARNE, MTRMEERH
N, EEFATEZSETEN R REEH IS
T,

- SEERIIEH THRRZXZHNERENKE ;
o REVEEEEEBRNBXNN. GHERS. 2BFENEFZRAT

BLNREMSRMEX S, R ZH4RT ;

o THE O HERNHEEREREXE W EHBXBIREMTH ;
o YPRIGHEVDR T WHERET) . T RRUREMMEHITHE ;
o EHNNEIFELREDENT, RITOTHRITES -

()R EER MBI ENBEGESETARANMGES EZ2SE
=

(2) ERFIHBARFMA SRR AANEREETERERNE ;

Q) ZEWEMINEKAERAE. AHTZMBEXRDNRE. UREEEE
B 55 BT AR - A A R TTEE M

(4) TRREERAARRE LR BT LU EEERIAN R GIEN ;

(5) #ZXd LB ARG AL R R M LB X E S ELMAUE. KBHE~H
TINEE, EERETHIHNEMETHERBERESES ;

(6) ZEMH AR BRRANRENE, HEESRRAYNYERS, ¥
R RUBERSTRENHSIEN ;

(NBIESEERNLR, HSEEREBNHELEHE. JtiTlkiE
B LKA ARMNGREERS, HaEEREFGEETESQ
ANENARANXRBRIZESEY, EEEEBNERE. 77
R WA REER. FIFOFRI SRR, IRFIRLT R~ RIS A
FRMIMMEXELURERRWEREEBRRASATNNSIESE, H
SRR RRIZTE S E T MG ERBER .

RIEENTH ERFIHER, EERENIHAFRTAANETENEER
INFR ARG ET AN X R RIRAEBRHBIS BV R I IEES .
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T2018F12R, IMFIERUATELEHEFA
BIRA N RS L E AR, B
Rk (BB A-EEARABRIER
VA BRI U ER ot
07 VRITASF RS, IbfE, IRFEERE
SR FRBIANET TIIH R RITRINER
IEZ519%B9 8N ; HFH A LRk
FE P E R R A B 100%H BN & T EN AR
M11.051Z, EMEIITIFHBEHNRRQFH
100%BIBAY 5 BRY, IRFERIRIES THIT
MEBN—RFIMN, NEFKILW ERFAK
R EH#HITEENTEEE, FENE
UL Z A S AEB E thE TR X 550

EERESTZ BREXEELMIB N ELM
£, IARIREFE RS T BT 48 A =
1, BEILH EARRKY R EFRED
FEWRANGHERE, IRFEEER MTERAY
ERBNN ST ERIULNFRBIKE R~
NETMLIARTS.081Z7T, HINAIRHEW .

ERFFESFUREHNETER, HXN=
TRAENIRFZREHMSRENZIME
R HEoh, IR A & Ttk A il
PSR EBENERZITFIMT, R
ZEI AR EI

(=) FE¥rR ABEIN (E = (26)(a). Ht
SEP(42))

BEYMREAANIRFIERMETEF AT
(AT BT IRFER" )R EE SN,
HEGRESH/ M SEBRMRFR. 2018
FEIMFERALLMIRSHRBAART
896.77127m, & EEWSUIARIG8.70%, I
FERARNREYRBNERS BEL M, H
B EASIER AR S5 YN BIARLH BT B Ao

IREEHACRERRS, FEMENEERR
ERSHIRMERER, URERSYRBN.
FEZWNBIAERAZE LERBTFSER
EURXRIABBIZHIRYIZ T SIETTR A,
BT RERISEXRSBRNBIANES
RS, UNESRESRS, R
BRIV FIAE N K RIS,

Im=F =i B IRAE]
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A BRIT T IR AN 2 K R E TSR

- SEERNMERGHNENERZHER, TH HEAHS22518
KEIRBBEER

- THREERETLESIERI T IUTRINFE BIEXERNER,
BETUHSABRNRZERE. A AEREMSRF XA ;

o WEEE X TINEZR RN IR A TR =1+ W4T T 40
T

(1) SRR R TG E S E TR EHIA, TENEE
R SE

— BT RIBIAERE BN AR AN AIS A OB N DR ER

— IRFI=RBORBACEE, BEIRFIERE RN RIESFAILL
PIMZIEHTYRS L ERN B EEEEERINA, LU E I
T RIZEABRIE M E TR NS ;

— HttAZHERIKREMERF) ;

(2) @I L ARIRF AT B FrIRERBIFR B R R [ER (B F AN RIS
RENRABIRM YIS EEERS TR M7 BOMRSS IR &
) ST SEFT R, UREMNGRIESRAEZS
RIRTE R, LAHEIRFIERES S T Ot IRAEX A M =R IR
TRIRESERX ; HBEIHRMEDIMHEINFIER=E /A Z R
BYBJZENE ;

Q) K EEREZRIREEITETERNMIERZNESR. BXAF
AT AL A SE 2R Nt 38 D AT S SIS o

- RERARENZITE,

RIBEHITH EREIHER, INFERAN T AEIERINR =T
IR R ZFIES U R Z = TR B8R A JIUS BB THE R
o

AT T IR LA IZ K SR ER 1T

o THRIRFERRTYIR L SHMETURE, REE XN ERFR,
RIERI SIHENBIAE R ERIFEIRF SEH R AR NBRIABER ;

o TEROHEANRINFER S RSV FBIAE SRR A ERTH], &
B EREYIRERANEXIER RS — AT AEHl. AT 53R
EYPRINERRE B RS —RARIEHIAI N B EHIRY 7 A, IR0
REERBARFHIT T XM T TR ;

s WTERMERBIRZYRIEN, RIEEERRHITET R
T, SHATHENMEESEITRA, FREMRBNZN EWTIER,
FEICEM b, RSz R MR BETEESRATWRARIAER
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o NTFRFTERUPRBESYIRBN, RITSBHEFES %, B TIER.
FERBBIEREFSIFIESM, BAMFRIE T 2R RN KRR B0
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RIBEHITH EREFIHER, EEYPRBANEIART SIMFEE W NTIA
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M. HEE

IR EERNEMERS AR, EMESSEIMFITR0I8FFERTTEENES, EFEEVSRERMEBTNINHITR

p==3
HNMUVSHREREROFETERFREEMES, HNTEAWEMERAREMTREIELSL,

HEEHNNMSRENEF T, ROINWFERDREMER, FHIER, ZERAMESRSSMSIRRIF(EHRITIREFRT
REINBRFEEAT —HHEMTEFEERER. EFTHNELHITHOIE, URKNHBEEMEEEETERER, HIN
YIRERFER. EXHHE, RILTEAENFERS.

. EERNEEENMSHRERNTE
IRERRERE A FRRREW S ENORERHT SRS, EERNARRBR, FHigit. RTOEPLEORES, UE
W5 REATHE T BERBIES BN EA R

TRV SRR, EERATNIMGIRFEERNIFSLERS], RESHEZERXNED WMER), ACHFEELER
%, BRIFEERITEEINFEER. RILEZEHHTHMMERIER,

AERMEEEIRFERIOMSIRE T,

7\ AR S REEITRRE

RNV EGENVSHRERGESAFEHTERSHRSEHNEAHIRRNSGERIE, FHASESHITELNHFEIHRS. &
BRIERSKFHFIE, EHNERIBZREITENRITHNETER - EXEREFEN DA, HRFTEHTEENERS
¥, MREGETAERPIRSCSERFIEFIMY SRERERERIEV SIREFHNEFTRE, WEEINNEREERN.
ERBEIDENHRITRITTENDRRSR, RITSARLAE, HRSRL R, B, RITBHRITUTIE:

(—) IRFIFIHE R FREEFHERSBOIM SRREABRNK ; RITMKREHRIHER LRI XERRL, FHRIFES . &L
HIHEE, (FARKRFEITELNENM. ATEETEIREE. hE. HERR. ERERNEZSTARNENZ L, KL
AT EESBNEARBRONS T RELIR T HRSHEAEIRIIN,

(Z) THRSHRIHEXAIAEIES], LUgIHEHREITHER.

(Z) MM EEREASITBERNE SR EH S ITHE T REXIREN S,

(M) MEERERFHSLERRVBEMRFHEL. AN, RIBRMOEIDHHE, MARSBENIRFERIBSSEEERNTE
BEARENFINHBAREFEEATHERSLE L. MRBNTHECUNTFEEATHEN, HITENERENESRT
REPRIFREREAEIEVMSIRERPIBXRIKE ; IRWEFTD, RN RKELREER. HMNOELETHEHRIT
REBRRENER. AT, RENFMHERLTESBIRFIZRTEFEEE,

(R) MM SRR SMETIR. SUARE (BEFEKRE), FITNUSHERSAARMRIBXRZZNER,

(%) BIRFITR PSR AL SEMNMSE B RIMGED EHHHEINEE, UWNEHVYSRRARETEL. HKiAzkE
S WEMPTEAST, HNHETELAE2ERE.

HNSBEERMITRIONEITER. HESHNERFEITAMFEIHITAE, SEDERIERITRIRAHHEFXEHRER
FEHIERRE.

IRFIZRRBR DB IR AE)
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HNEMEETSRINMEEXNRIEREREAEREMHER, H5EERDBAIEKSEINNRMIEIVRIIENREXR
FEMED, URAEXBMEHER ER).

MNEBERDBINEDF, RITMEMEETNAPUSREETRANEE, AMETRXEBHEITER. HIEHE RS
RXEE, FRAFAREMRLEATHREXEEM, HERDVBIBET, NRGETBAEFRIHREPABEREIERNAEG
KBIFEARFMHEAEENTL, FNHERLEHIHREREBZEI,

BeEAGERE MR
K (RE A
SIS CSHEELW) R CREEUA
E. &
T BRI
WER
2019F3A14H
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IRz AR I B IR AE]

2018F12A31HEHA~AGREK
(RISIEASN, BTN ART)

A (BER

EE e ra(1) 16,131,119,850.56  17,385,932,183.01 7,192,035,886.89
i Hﬂﬁgﬁgigf SEHA 7u(2) 14,441,978.09 17,819,393.35 33,803,417.04
7 WSt 22 418 Tz 7 WU P (3) 7,373,836,495.23 5,816,034,396.37 4,556,849,208.01
TSI pu(s) 2,516,851,201.35 1,767,981,259.52 1,492,309,702.31
Al SN P (6) 447,173,258.65 471,875,129.25 576,106,016.08
ERETR R P (7) 95,070,625.30 126,102,903.69 85,271,730.78
HLAth 7 UK ro(4) 1,397,913,483.52 3,564,596,783.88 1,426,583,425.41
753 pu(8) 818,050,025.02 446,359,026.86 396,013,674.76
—EREIBN AR 123,197,466.26 277,496,202.93 327,794,219.79
HAtmeha = Pu(9) 3,003,959,574.30 5,037,488,652.60 6,830,377,976.05
mEhEEaTt 31,921,613,958.28  34,911,685,931.46  22,917,145257.12
JERBh A=
A E SRR Pa(10) 3,423,527,060.27 1,845,921,056.19 722,468,311.85
K AR IR Pu(11) 571,493,790.74 296,131,604.65 311,285,792.81
KHBRGA IR 2% ru(12) 2,203,431,122.03 604,683,890.67 769,698,771.51
M B ra(13) 2,453,931,501.54 1,991,594,322.02 2,148,095,293.10
BEE &= ra(14) 13,966,702,267.45  11,895,606,968.37  11,678,644,622.16
TERIRE ra(15) 6,507,907,313.07 2,306,920,413.29 844,498,050.62
TR B ra(16) 6,662,097,473.89 5,267,337,859.79 4,477,327,706.74
FEZH ra(17) 585,212,743.77 176,108,933.72 244,416,675.37
EESS ra(18) 590,365,319.20 62,867,146.03 58,030,760.81
KHASREZR A ra(19) 1,645,861,187.53 1,330,080,234.29 1,271,129,829.62
B IEFTIS R 2R 7 ra(35) 584,462,905 .44 414,917,181.74 430,781,564.09
HAithdERahE 71(20) 497,962,173.43 143,213,350.40 197,826,373.91
ERBEF~SIT 39,692,954,858.36  26,335,382,961.16  23,154,203,752.59
#BEgit 71,614,568,816.64  61,247,068,892.62  46,071,349,009.71

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(BR455R0EERSN, T RMUNARTIT)

IR R (B TRAT]
20185F12A31HGH A~ MHFK (4)

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.

TR B AR A
aH (BER) A (BRER
Pt 1R
FIHEATERR rd(22) 8,585,129,399.63 4,619,193,530.69 5,646,278,976.31
éﬁﬁﬁﬁﬁgigﬁ SEIEN - 784,639.53 1,209,158.71
MR U7 7R 10,269,542.51 - -
IVANE=E=INIVANELSo 79(23) 7,887,342,829.83 6,906,891,118.52 5,199,484,082.97
FRUERIN 79(24) 467,611,291.44 368,193,717.29 288,038,742.43
7 {5 BR T 7 79(25) 2,967,467,562.41 2,728,981,462.52 2,144,571,865.34
73275 2% 7a(26) 639,295,980.99 869,007,099.45 429,001,903.15
HARY R mH(27) 4,539,637,152.31 5,826,678,536.46 4,398,586,079.31
—ER B AER BT R 79(28) 273,222,821.65 3,237,710,410.86 1,316,624,380.74
HbFnnia i 79(29) 999,378,905.37 - 8,763.78
mEnfaRait 26,369,355,486.14  24,557,440,51532  19,423,803,952.74
JEEhfa f
KEAERR 79(30) 998,287,835.19 2,721,404,281.28 5,211,013,384.37
IWANEGE= 79(31) 6,405,035,926.40 529,406,177.70 -
KEAR (TR 79(32) 83,655,025.08 20,559,600.00 27,000,000.00
FHARY AT ER T 7a(33) 142,715,259.71 172,816,975.41 235,428,483.27
PR ER rd(34) 152,944,183.19 133,652,387.03 111,667,389.34
BIEFTE R 1R 79(35) 537,090,946.18 170,934,714.41 45267,778.02
it Ak 11,540,645.33 10,669,991.98 11,047,033.68
Emaamait 8,331,269,821.08 3,759,444,127.81 5,641,424,068.68
fifmait 34,700,625,307.22  28,316,884,643.13  25,065,228,021.42
BE RN
%N r4(36) 4,418,767,258.00 4,411,015,524.00 4,183,678,213.00
v UN Pa(37) 16,069,619,165.67  16,086,543,402.55 8,689,118,482.47
B TR Pu(38) (200,928,467.28) -
Hthma s rg(58) 527,184,297.85 219,830,232.83 266,682,686.93
—RN RS 185,084,995.61 95,759,396.32 -
BERATR r4(40) 601,132,890.32 586,501,527.41 272,113,202.75
RO EFE rg(41) 14,960,151,735.98  11,478,728,731.98 7,549,631,887.85
B FBARRANG ST 36,561,011,876.15  32,878,378,815.09  20,961,224,473.00
IR RN Pu(57) 352,931,633.27 51,805,434.40 44,896,515.29
BENEZSIT 36,913,943,509.42  32,930,184,249.49  21,006,120,988.29
IR EFEN ST 71,614,568,816.64  61,247,068,892.62  46,071,349,009.71
B SIRERMTE A SIRRVAR IS,
PlAEA £ BRITTIENRRA | AR KA TEA © EWFH
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2018F12A31H AT A AKRER
(RSN, LTRMNARTR)

NF (BER)
(FH£=(32))

AE (FER)
(PE=(32))

R
WhES +75(1) 1,136,288,489.11 1,047,126,220.39 60,156,545.77
FSFRIN 993,616.34 1,391,886.80 -
H At 7 UK +75(02) 9,542,466,126.10 7,339,674,588.51 813,179,087.61
HAtmsh = +75(3) 255,389.87 2,996,914,406.42 -
mEEEat 10,680,003,621.42  11,385,107,102.12 873,335,633.38
ETEhE
KEARAUE & +75(4) 43,337,179,817.15  43,300,422,777.89  43,300,000,000.00
TR A= 1,608,738.18 - -
FEZH 94,339.62 - -
KSR A 110,446.38 - -
ERBEEEIT 43,338,993,341.33  43,300,422,777.89  43,300,000,000.00
rwEgit 54,018,996,962.75  54,685,529,880.01  44,173,335,633.38

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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IR R BIRAE]

2018%F12H31HA AT R AHR (1)
(RSN, LTRNARTR)

LI AT (BER) A7 (GER)
(BHE=(32)) (MHE=(32))
Eh T
KHAMERR - - 20,000,000.00
FRUGFRIN - 74,961,331.87 -
7 < BR T B 603,945.97 1,102,875.47 -
IR 8,856,532.95 11,497,752.19 47,528,429.77
H AR (TR +75(5) 204,690,875.26 5,471,842.46 5,807,203.61
mE AT 214,151,354.18 93,033,801.99 73,335,633.38
fasEait 214,151,354.18 93,033,801.99 73,335,633.38
R RN
AN 4,418,767,258.00 4,411,015,524.00 4,183,678,213.00
BAAIR 46,760,852,084.19  46,530,971,136.14  38,991,327,794.39
B EER (200,928,467.28) - -
BRI 448,087,890.01 433,456,527.10 119,068,202.44
R BEFE 2,378,066,843.65 3,217,052,890.78 805,925,790.17
BEFENE ST 53,804,845,608.57  54,592,496,078.02  44,100,000,000.00
SRR B RN E ST 54,018,996,962.75  54,685,529,880.01  44,173,335,633.38

[EMINA S5 HR AR IE T VA SS 3R RAVARLER D o

Bl REA L ED

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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— BlEA m(42) 90,942,694239.83  71,272,633,122.78 - -
RN 157 m(42) (74,642,182,863.72)  (56,905,095,641.71) - -
Bt R m(43) (222,303,431.60) (200,862,719.74) (34,488.41) -
HER 7 (44) (1,8250817,91047)  (1,387,089,130.69) - -
BEHA rm(45) (8414,153,879.90)  (6,750,951,976.31) (9,168,832.03) (29,900,194.97)
FRAR%ER 7 (46) (984,314,148.53) (648,931,086.39) - -
EACEE)NION m(47) (286,745,488.76) (259,041,319.62) 33,529,866.32 19,495,143.76
Hep : FIBER (644,167,308.71) (561,346,225.08) (4,576.72) -
I ON 397,343,661.05 357,130,263.32 25971,337.51 19,386,531.49
R RERK m(49) (103,540,525.99) (71,531,964.03) - -
i Etlas m(50) 212,969,288.91 167,927,780.90 - -
el G m51), +756)  1,166485997.95  1265,159,439.73 171,10472765  3,172,377,179.03
i;&;ﬂﬁﬁwégﬁw (37,319,918.07) (125,212,855.06) = -
ARNMETEhRE m(52) (5,784,709.35) (3,198,658.84) - -
AR ERK m(53) (19,187,676.04) (17,614,424.18) - -
=, Bl 5818,118,892.33  6,461,403,421.90 19543127353 3,161,972,127.82
NIR=AIZN 9N m(54)(a) 148,049,933.34 127,970,568.99 - -
BB 79(54)(b) (98,620,082.51) (75,928,870.42) - -
=. fEREm 5867,548,743.16  6,513,445,120.47 195431,27353  3,161,972,127.82
B FSRERR 79(55) (1,403,280,110.74)  (1,758,154,333.91) (49,117,644.41) (18,088,881.25)
M, 5 44646863242 4,755,290,786.56 14631362912 3,143,883,46.57
B e o [ =Pt
BHAESHATINS GR)/ & (42,905,613.61) 3,442,180.30 TER TER
g
BREERERSK .
HEAB AT 446426863242 4,755,290,786.56 14631362912 3,143,883,246.57
KIFEE ST - - - -
HEENEARS%
IEFRATRARNEFE 4,556,04827954  4,774,131,883.45 14631362912 3,143,883,46.57
DERFRRR (91,779,647.12) (18,841,096.89) - -
IR R AR A IR/A ]

S.F. HOLDING CO., LTD.
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IR R BIRAE]

2018FEEHRATFBR (£2)
(REBSIEIIN, LTRNART)

a3 & Eik)

1. EftEaREnRESH 305,674,794.42 (47,429,834.51) = -

PETRARRANEMEEREN
(58 307,354,065.02 46,852,454.10 = -

BT 158 ( )

BENLHRENE S A 7 (58) 307,354,065.02 (46,852,454.10) = -
AtHESRHAT AN ESDRE  [H(58) 133,486,505.05 198,190,912.33 = -
INBERFITEES 7 (58) 173,867,559.97 (245,043,366.43) = -

BT LOHRENEMSEREN

(58 1,679,270.60 577,380.41 = -

- (58) ( ) ( )

N GRKESH 4769,943,426.84 4.707,860,952.05 146,313,629.12 3,143,883,246.57
PETRABRANGEREEM 4 863,402,344 .56 4727,279,429.35 146,313,629.12 3,143,883,246.57
PBRT L BRENGERE ST (93,458,917.72) (19,418,477.30) = -

t. SRk
ARG (\Efr) 9 (56) 1.03 112 TER TEA
FBRskiEm (AETT) 79 (56) 1.03 112 TER TER

[EMIA S5 3R R E S W S5 4R RAV A A ER D o

T HREA D FTESUTHENARA  AHE ZUHHBRARA | EWFH
IRE R RN IRAS)
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2018FEEHMATIEMER
(RESIEIIL, LTRMNARTR)

20184 E 01TEE 20185 E W01TEE

- BEEHFENNETE
HEBR. REFSKINNE 95673,571,67043  73,814,759,708.45 - -
BPRREROH 514,356,995.71 7,017,981.33 - -
AR THIA R D 403,534,840.61 - = -
R FIRL R S B
éggggﬁtgmmmﬂ 10,269,542.51 _ _ -
KEINRERE 26,010,511.60 40,728,319.57 - -
KEIEMEREEEXNE 79(59)(a) 56,013113951.61  49,409,597,197.09 25,238,029.18 187,390,841.86
ZETHIERNG 152,640,857512.47  123,272,103,206.44 25,238,029.18 187,390,841.86
WXER ERHEIMANNE (58276,487912.25)  (42,563,819,458.55) - -
BRI AR ~ (1,054,229,776.45) - -
SARTLRART LIS (20,374,401,450.08)  (16,115,050,928.83) (2,960,000.00) (1,189,942.99)
AN (3,061,313,11279)  (2,628,538,899.69) (52,342,163.01) (57,610,452.27)
SHEMSEEENEXNTE 79(59)(b) (65,503,769,24524)  (54,576,531,619.13) (9,032,441.99) (186,782,587.66)
SEEMERL (147,215,971,720.36)  (116,938,170,682.65) (64,334,604.99) (245,582,982.91)
SEEIFE (FR) MNERESE [0 5,424,885,792.11 6,333,932,523.79 (39,096,575.81) (58,192,141.05)
=, REEDERNAERE
WEHAFREIN S 1,676,632,010.64 2,145,142,924 84 - -
REEARBMKERNE 365,345,564.04 300,302,800.12 1,201,349,883.05 839,947,204.49
BEFATMEINIE 4 79(60)(c) 213,361,241.25 - - -
REBEATHNEMKRATHENAS 24,460,209.41 4,103,082.69 - -
REFATNEINNE R - 2,039,754.82 - -
WEIHM SR AENE XS m(59)(c) 4460751777879 46,229,952,880.37 9,186,352,615.74 9,955,000,000.00
RAEDRERNDNT 46907316,804.13 4868154144284 10,387,702,498.79  10,794,947,224.49
BRERT A KBRS A0S (11,638,211,20007)  (5,658,751,504.42) (100,000.00) -
BRSNS (3,021,686,093.97)  (3,182,950,366.21) - -
REFAEXANNE ST m(60)(c) - (5,737,633.77) - -
REFREAZANNEEN (6,967,591.87) - - -
SRS RAENEXNNE m(59)(d) (41569,033,887.78)  (43464370278.74)  (9422,083,18899)  (17,143,016,446.65)
RAEHIE Rt (56,235,898,773.69)  (52,311,809,783.14)  (9422,183,18899)  (17,143,016,446.65)
BRI (FR) [FENAEREEH (9,328581,969.56)  (3,630,268,340.30) 965,519,309.80  (6,348,069,222.16)
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2018FEEHNATIMEMER (47)
(RSN, LTRNART)

=, RRETENIERE

U AREIN NS 140,902,497 46 7,920,448 816.96 127,294,205.35 7,906,961,305.96
E; Eﬁfuﬁw AR 13,608,292.11 13487,511.00 - -

e e lisEa 19,394,404,056.67 6,577,563,774.56 - -
KEEMSERENEXNNE 7(59) e) 1,153,776,296.12 5,604,548 535.88 - -
EXEDMERNNT 20,689,082,850.25  20,102,561,127.40 127,294,205.35 7,906,961,305.96
BRREZANIE (12976,49,18296)  (7,367,953,084.85) - (20,000,000.00)
DERFA. FEREENEXANE (1,524,968,120.09) (847,209,773.45) (970,985,880.70) (418,377,666.33)
TTEMSERENEXNNE 7 (59)(f) (3214943802.05)  (5,073,907,921.10) (1,497,591.96) (74,195,355.90)
ERERME Tt (17,716,161,105.10)  (13,289,070,779.40) (972,483 472.66) (512,573,022.23)
FERERDTE/ () WIERERE 2,972,921,745.15 6,313,490,348.00 (845,189,267.31) 7,394,388,283.73

m, CEEHHAS AL SN0 80,516,310.83 (13,928,415.13) 7,928,802.04 (46,225.44)
&, DERMEENYE (FD) I 79(60)(a) (850,258,121.47) 9,503,226,116.36 89,162,268.72 988,080,695.08
n: ENEEAEENIRT 16,149,528,832.48 6,646,302,716.12 1,046,986,313.39 58,905,618.31

N EXRUNERNEFNYRE 7(60)(b) 15299,270,711.01  16,149,528,832.48 1,136,148 582.11 1,046,986,313.39

[E M S5 3R AR E S S5 AR RAV A A ER D o
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2018 FE S HR RN LR
(RSN, LTRMNARTR)

REFBARRKNE
Lok

NIGEDAIRERRE LIBGBIB00  BDBERMLE  26S6%HB - - MBS TESSIG  WR%SSD  IUSSEEAIRDS
ARl D) - B - - - - STy YA
%gégmaﬁ%ﬁ LEGBIB0  BEMLBET  26S6%3 - - MBI TSOSLES  W8%S5D 0610989
WITEEEAEHER
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B - - - - - - ATABIEBE (B0 4TINS

i - - L) - . - ST (Assus)

SAREAEAT - - ) - - - ATABLEBE (9484 40036095005
RERNTRORA

BRRASEER - 230 TEMEL080 - - - - S 1V T

Egmmm%m A - 2904 - - - - - 43BN 4RSI

g - e - - - . - SIBEEL (TR
F-EsTLesH - (e - - - - (61T - 6%
HiEnE

mE-RAREEE M) - - - B - - %3 - -

REEALP m) - - - - S BMEEIAE B4R - -
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REEFR

5 ut) - - - - g - - - 4

e ) - - - - wmsta) - - - ey
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2018 FE S HRARNmBEIE (£2)

(BR455R0EERSN, T RMUNARTIT)

REFBARRRRE

il

WITENANRERRE
(BE)

2018EE AL
SalEsS
A i
Eerahs
GalEsma i
BRERNIHLE
ROZARFRNAE 3 7,75,734.00

RIS NERREN
E

Bt m(37) -
R ELAH -
F-iET LA
BT -
BAET
HiEnk
RI-RNKESS o
RRBRAR !
TRENHE o
RtAAARE m
ZEEFR
3 m39) -
8 739 -

WIBENANRERRE
(#51)

4411,015,524.00

4.418,767,258.00

16,086,543,402.55

193421,631.34
40,149,95044

(5,286,136.37)

(351,722,107.89)
62,103415.01

4440901058

16,069,619,165.67

- 21983023283 9575939632 - 58650152741
307,354,065.02 - i ]

- 307,3%4065.02 - . 1
(201,173,365.34) - g d d
5 - 8932559929 - .

3 3 o - 1463136291

244,898,06 8 - 1 ]

3 5 . 545581541 -

3 3 - (b4ss8154]) -
(20092846728)  527,184297.85  185,084995.61 - 60113289032

1141872873198 5180543440 32,930,184,249.49

455604821954 (9LTT964T.10) 44642686324
(L679.27060)  305,674,79442
4556,04821954  (93458917.72)  4769,943426.84

. 134623041 414%,186.85

- 108964331 5610,506.94
- 38034023687 38234223687

. - [1LT21078)
. - 610341501
(69,325,599.29) 1 B}
(14631,36291) 1 _
(970,668,313.34) - (oT043341528)
- - 4440901058
- - 545581541
5 - 581541

1490,151,73598  352,931,63327 3691394350942

[E M SRR M E S S5 4R RAV B AR Do

BIaREA L EDR
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2018FE AT AN E IR
(RESIEIIN, LTRMNARTR)

L YN YN KA EAE RAENEST

WITEIBIBENEH 418367821300 38991327,794.39 - 119,068202.44 805925790.17  44,100,000,000.00
01T FEIR BT
SABEET

esilie - - - - 314388324657 314388324657
BRI &

BERNGLER —3) 0733731100 7,604,681,212.80 - - - 783201852380

BOSOHINRFRENER AL - 419,902.42 - - - 419,902.42

Hity - (65,457,773.47) - - - (65,457,773.47)
FENE

ERERAR - - - 31438830466 (314,388,324.66) -

HRFHAE - - - - (41836782130)  (418367.821.30)
WITEAREFREH 441101552400  46530971,136.14 - 43345650710 3217,052,890.78  54,502,496,076.02
WIBEIAIBENEH 441101552400 4653097113614 - 43345650710 3217052,890.78  54)502,496,078.02
2018FEIE BT RN
GaliESH

2 - - - - 146313,629.12 146,313,629.12
BRI E

RINEARFERAAS (38 7,751,734.00 19342163134 (201,17336534) = = -

ROZMANRFGER A0 - 36,535,968.76 - = = 36,535,968.76

Hty - (76,652.05) - - - (76,652.05)
Fiank

RRERAR - - - 1463136291 (14,631,362.91) -

HREHAE - - 244,898.06 - (97066831334)  (970,42341528)
WIBEEREFEM 441876725800  46760,852,08419  (200,928467.28) 448,087,890.01  2,378,066,84365  53,804845,608.57

ISR S5 HR AR IE WA S5 3R R AV B AR 7D o

PAWAEAER TERUTTLHENORA | LHE I AREA | EWFH

=iz R D B IRAE]
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— REIERERUKRAELE

IMEEREHDERAR (R “SERLBRBLIIMERNE
RAE", LUTEF IRFEER” 3 SR8 518 NS
TRERRERIEQE, BHXEEFIZEAANDE
LT RRERFmAR I2UEmAEH RSN F20035F5
BI3HA#EIGIIH, 2007108 18HKRAEH2007410
BRETAZENIE, AZARRRKRFENREA, &
BZABEXTENTRLBRFLHMEROBIRAR, &
MEA N ARTS5,00057T0

ZPEIEFEEEEZERS U TEKIFAI[2010]4157 X#%
H, AAETF2010F1I81IBERIESRZAMIETT
SKEEARML.007TH EER19,500,0008%, FERTF
20102 A5AERYESRRZA L. RITEARBZRE
TEH77,830,7808%.

RIBARBF2015F58 19H B A0 M4EFERARASEH
BB (X TF2014F EFE D EMRAINERY, KA
B E20144E KRR BET7,830,780 0 EE, LUIBAAATAES
RER RS 10AR4%5R%, &1tk 4<38,915,3900%, #%1id
AR AT 2RAETEN116,746,1708%,

RIEA AT F2016FE581THB FHI2015FERAASEHINY
B (R TF015FEEFELBMRMINE), EATLUE
FE015F KB S 50116,746,1T0R B %, LIBAARATME
SRR A SI0RZIEI00R, &iTikiEAR4s116,746,1708%,
IR AR RN T S RATF9233,492,340/%

RIERARAT2016F5802BE=ZBEFRETZREWEHENK
B, HEARAT201656830HBFR2016FEE— IR
HRAAZHEEIN (XTFARNELHRBERETE
AFRHBOWNE) (XKTFRBERAFERRRTROWERA
FHAEERERSHMM XK ZHINE) & (XF<S&LR
RHETHMERDBERQABDERAEFERRAITROMEERE
FHEEREASEXREZZRED ER) >REBENY
) FHEXRWUE, FREHTT —RIINEAETEAH :

(1) EXAFER]R

F20165128, A28 UH& £2015F12831H( 91k
BEER" )2BEFRAGK("BHES ) SRIARIEREA
BREMRAE UATEF “BEER ). TRIEFBREE
Bakdl BREW (UTFER RAFE ). 2RI
CRYIN AR AESUNEL BREMH) ATER “GERIR
) RINTHRRABRAE CUTFER Br&E" ).

AM T ERTRITRRNEEEL BREMU CATE
MTTRIRR ) AMEEREIRIURESAE L (BREG
) CATER “GEUE ) RTRIMEFERAEEGNKE
A (UTFE IMEFE” )2 3RERRIIRERRER (&
F) BRAE (R “RFzk (EH) RDERQE" LHE

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.

BR, UTEM “RHRIER” )68.40%. 9.93%. 6.75%.
6.75%. 6.75%. 1.35%A ’0.07%RI R ZEE B2 ( “B N
B HITER, ARRZEHAFREAENARTT.961Z
7T, BEANBTREMEN ARM433.00127T. F20165E128
28H (LUFfE#F “E4AB”), AREBHF T20165EH2RE
BRERAAS, BNHBETH—BERESR, XNSAEX
REBERR TR, UNEFEREIERTERIBESR
SBFrRLIh £,

(2) RITRRAD LR =

F20165F128, WF LARAEMNWETEND, BDARD
425.04Z70, ARBMBEER. EFEE. =RIRX.
Br&AE. aRRR. SEHIRIVEFERERRITN
BAARMI0765T, ATEKREEARMLOOTH EE
& (ABR) 3,950,185,873f%, BRMMESKRAEZENESA
R ™38,553,814,120. 48T IA N A AR, BREALERN
4,183,678,213f%, MR AIT/E, AR, IREXFE. &=
SRIRX. Brigs. TRIRKUKREMERARDSIREERATE
64.58%. 9.38%. 6.37%. 6.37%. 6.37%LL 6.92%HKY B
N F2016%F12812H, FEEFKEEEERTELE
TABUEHEFEAITN, F2016F12828H, EEKE
PREFTMESA BHREBAW M ERRATEHE “&
HEXEHRREF(2016)5F17575” WHIREWIE, F20174F
18188, ARBEHREIESFICETERIELTRIS
AEIET 3952 R BV E I F L

Q) BEEREARE

F2017FE7TH, ARARBERENRIEAFTFLITT 227,337,311
REREENARDLOOTHEER (AKR), SRETNE
AARM35.197T, BEASRHNARMT,999,999,974.09
7T, MMEAEMFREEAUNEMRZERE, 28554
£ i+ AR™7,822,179,636.787c, HAtEmMBRAART
227,337,311.007¢, #EMERLFIAEMT,604,681,212.80
TTo EREESTF2017ETAIIAENL, WEREEKEPIRS
MBS %S EEN) FTURIEHEAT “BiexEs
KIEF(2017)ET7455”" BWEKRE,

AATTF017EA IS B EFEIES B IELBAREEAT
RN ARDET ARFRBRHNBILTS, BRETE
$94,411,015,5245, BBBIZRE. WA, FRIMR.
FRA. FERILR R B 5 5 95 5 A A F161.25%,
8.89%. 6.04%. 6.04%. 6.04%. LAKz11.74%HIR1Y,

HIF, ARBLET ZRBEIERZHB TR GHENQ)
(a)), HELEF2018%F12H31H, AABMBREBEER
4,418,767,258%, ZERALEBEELBEKEPRAITINE
S (RHREBA) TR,
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B ;’f,ﬁ%}g\ RABHE. BREAEE (FEMEEHR.
SREAFEE. IHEFEESR) ; 5508 (R
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1 ?ﬁ£>‘<73\+lL ENRS ; TIZEHEEKN. REEH
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EiRE. £8#HE0WE ; FILREFLRENEE ; Yl E
2, B8, lﬂég#“f'léﬁﬁf' BEEll; EERAN
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ZRIN . BT REE (iR, KEYHEE. £
ABIE. BEAREEZIE. LXLHFWEFQZ#ETM$F§JL/§E7J 3
A (EERE). Bzl s REXRS
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(Fa&BERlE) . £H. iz ; Eir. BRRERIE ; &/
TN RGURBHNRAFTL ; BERRMZA. BITREE, #
M EIE ; 5|FIIE%HR7W?24\/§E7J7S'Z7FEE'§ RS ; BRAEE
s R ; AERSMNEEREN = ; BEM=H%RE
Liﬁ&i’ﬂi‘, fﬂ‘féﬁﬁ] RESFEIVSHEXNELFREL
5 WYEZEUEARE ; RioE&RAEE , SEBEHE
g, EERHERRS ; KEREYIEH ; AREE ; dlk.
ARPEREHEARIGTTSHENMEXRESNIERS ; LA
B ; BB LREARIE ; #RiERE 58, Tﬁzﬁmimﬂ%ﬁ
MNEZRINERS. BHIFALEE. BEEENTIE.

EMSBH/ENNGFHEEN—FAZRFQEFLMEN
(1)e "EERFFEENZNFLHER,

F2018F12H831H, AEERAXQBENF AR MREE
HQ/\

K SIRERATREEFEET2019F38 148 #ER T

— FERERNIHELT

FEAREIVSHRBERGSHTERN TG, TE2E
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MAERHHENE TRERERERNHETRE (EEZ(9).
YRR S R IUA I B BT R 75 0% (M= (10)) . =FEEH
HEE MPE=(11) . REAUEMAHITERN HE=
(13)). EEFEFFIBMER AT EZ(14). (7).
FRZHABRFIMTITAE (HEZ(18)) . IRABIBRIAR =
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FEFAEREEBRN ST BERIFTE A B X5 H brix I
(31
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04 55 1R R IRV BUEB 200652 B 158 K LA S #R (81 5776 B9
(B =it EN — BAEN). STMEFSITHENRBXAE
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T SIRERUSFSEE ENEM R

(2) B =i EN YRR
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K. TEMRMRT ALQF2018F12A3IHNEH R LT
ﬂJk/RL,{&ZOBEFE'JA#& BZERRNNERESFE
KIER.

3) &itEE

RUEEANRBHIBIBEEI2B3181E,

(4) 1I2MKANI

KATEK AT AART. ZATTEFA Tmﬁﬁi"ﬁ
Frab i EBEFIEREEIEKA (I, FBREIFA
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(5) Bl &EFH

(a) B—#=HI FRIE W EFH
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PR EHBHZES. Af (BERAEH S WEREH M
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fite BHAESH AR KENESSXANEHINKEN
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(b) IEE—H=H TR EFH

L5 R ENEHREIRESHPESHRIPHNRFATZNE
LEPIAANETTE. SHRERTEHPEEHREES
FHEBAPEAFES AANMEDTOED, BWIANEE ;
BHRANTEHRIEHREE S AIHNEE~ ARNE
MEEED, TALERGE. AHTRLSHRENEREE
REATREMITAG IR G, AEWEHMATREEIE
SFHGESMEIESFNRZER, ITANEEIESF ARSI
BIRNIaHRIAEE.

(6) EFHIW SIRFREVRH 574

mEIGHMSRERN, GHEREBELARRSEFAR,

MEEFRARBKRFMEHNZ B, ~EAFBREANE
FEE ; MARIFMTHINZ BREEANSHER. WTF
E—EH TRV EHIEHNFQE, BESAQARRRE
ERAIERIZ BEMANEATEHEE, HFEEEHBH
SEHBEFBEESHAERPETITE kR,

ERBIEHVSREN, FARSHAQBRANITEER
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BSHFRE, UBEBINFEF QAN ENEITE
W ESiRTATIAE,

SHARFFBEERERRT. RERARAFBEEGHUSR
KWHIYFLURH. FARMNRANG. HARERES
WP E F A AR FMAERERD 72 3 (F 8 D EBR AR AN
DHERARRENARF L ERANGSRE S ESHIS
REFRFANG. AFEMRGE WS ST TR, &
REAFRBREERFARENRERABRZME, 280
RFTRTHRBRRAKRENE ; FARRAEARHESR
FRAERIARKMARRZZ e, BEATNZFAENDE
LGOI F B RARRAREEF BN DB RIGE 2 B2
. FRRZEHERTMRAENREMARRZ IR,
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(7) MERMEZENY)
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METEHXLE/ IR HE.

(8) SrhirE
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S BT B IS AL ATK.

FHEFHGHERE, SPHEHEIERARAGRERBARENE
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BURFAM B FE A S I REDE 6 B EL PR MR 5% 14 H B RETSUREIRY
FLABIA. BUFABI AR MEH, HRKREISHMREIE
FitE, BUTHBIRIEEMERSY, BRAANEITE ;
ARNETEERFRIVSH, KRS XETIHE.

S5HEFEXNBANE, BREAEHANGHN. AFBEHLU
Hi 75 AR KEI R = BB+ B 5 e 48 X B BT #b
B, RIS EFEXBIBANEZ INIBRTANE.

REFRSHFHEXNBAHE, BINBLERE, EHEX
B ERAFRRREREE. RENGED T A SRR,
SR AR, BT AMRLUSRAERYAE X 28 A R
KEY, WIADEEWE, HERIMEXEAEE, itAY
i m S PR R A ; BTAMRERERNEXERR
WRH, BEET NSRRGSR AT, AN
EEHBAFN IR ABERATIRT .

S5 AEFEDEXNBFHIBANELFE, SEWVAE
TEENTEXRBIEATANED, T ANELIMEST,

FEAWEIRIBERMEMEF R, ULRREIBEREEN
ENEROANKNE, ZRERETEANZBERIERLEBFIRT
BREXERER. AEAEREBHNVBILS, HBEXE
MEEA.

(28) EIEFRIF IR R - MBS 7 i

BBIEFTS M = MR PR S T A GURIE SR P AN A GRAY I R B
MESEKEMNENEDR (ENHER) HEHIL WFER
BUEME RESS T LUE FE EHUR N AR PSSR 4R 513,
HIAMBN B RIEFRISM A ™. W T B EMRRIATENE
BRMEER, FIMENESEEFRSEHAGR. WTFREARME
AR AN AR S (RARINSH) IEtL s
HOR SR ENE R AR GEHRIATZ RSN T E
=, PHIMENBREFRSRE-FBEFSH A . TH
FRfERE, BEFSHASMBLEFSHA G, KR
WENZAEFHEERZAGHERNERHREIT R,

BBIEFTIS I = BOAIA LR °T BEBRIS AR SRR 4R N E e 1
E5. AN SRR R AT PSS IR

WEFAE. BRERWREER IR HERXAI T E
ER, WMANBLEFISHRAE, PRIFREFREBITHIZERT
S EAEY B BiZE It ER AR ARBRRERATEFS
¥, W5FRE. KERWRAERWREBEXAIATHTN
HEMER, SZERMEERTATRNRRRATERDOE
RRAR AT REIRTS A SRHUIO AT A0 & Y 1 22 R B AT P S 271
B, BHIARREFRISTREE

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.

BB E THI R A RB TSI A NIRRT S A R LUR
HENSHTIT

BIEFRS IR A MBS A RS R—TRUIEEER)
XA EEF N B — 2475 AT URRIFRISTRARK ;

o RERARZHTRETERE LSS E S IMEREAS K
HEAFRS A S BRBVTEEAR A

(29) 15

KB EEB T 5RFFARE XN 2R KL REBIEE A
REERE, HthpvEEAEERR,

(a) REHER

SEEENEEHERRBARRREL AT NEXE K
ENS L b

SEHEENETWNTRARPRRRRELE I

(b) BAZEFAN

MHBEAFNAANES RAERMRGIERE FRE
EFNBANEFINKNE, BARFHAKNES KR
BRI BNETEARMINEER, THEHNKRSE
FRF AR, REEECRTINRRIARAEZERENR
B E R KN A RTTo

(c) BEEFA L
FTHEBRHBEEH, ~EFABHEEFREREEAERZRESY
WEEEEAZEAN KRR ERPINKNE ; BxEHE
BEE. YeBEEERNSENEZMNERRIA R
LR E W, EHRERARS N ERERASLRFEERIAA
RREFR TN

(30) DEBIER

KEFAURBARLEN, EEER. REBREFIEAKIERH
EEENE, UEEDEHEMBERSDEHKEDEE
1%\0

SENERIEFEFARNRNER THIFRHNARED | (1)%
PAMEBIBEBERBENTTEWN. KL ; (2)F5%H
EEREBEMTMZAMSONEZERR, LURERHEE
BFR. WNEWS ; 3)AEHEBIISIZAME DRI 55
Wi, KERRNAEREFEXRIER. AMTHSITE
ENEEERMNEFRHE, HEBRRE—ERXMHN, W&
HA—MEEDER



2ms¢§ﬁ%é

(31) EERTHEATT AR

FEAREHLLDMEBRR, SENRRETNSEM
i, WAIRABNEES AR BHIBTHEITREENTN

(a) EERIHEIT REXERIL

THEERHEHHXBRITFERSH T —SHEERS
MAGNKENELNERFENEERG

(i) BIEFRIS M A~

AEEFEN T RERB LS L LUS S E BV pIIN S AN e 4R 0 & g 1
E£5, URAIERE AR RN SRt ZE N it =
FHRKMARPIISTAIR, MINMENBREFRSHRE.
REHRIACIRI SRR RN E N L Z R £ RBTEFRS
HAEFERAREE LR TEEEM T HIMMET o ()LLE
FERITRN SHRARINEN EERERRBEEEMN
PRAER, Me(ii)TEARKARE RTINS R HEHY AT A SKIRFN AI 440
SN AN SN ERR AR ASH, SLFEBERER
EGITEESRN, WZERBETRRAEARMAERN
BIEFRSIR AR KPS EE Ao

(i) STRR R R IR I 2

GO EZ(10)PR, ZEEESHEARX WM UGRI (B4R UL
REN MR BN U R KNI « MUY RIE
AREBEARNERREFEREETITE. EEEEEM
ERANERER. AEERIER. EEIVRURITIRYE
RARIEREENGEFIME T WRKEENLFERS
RETTEERN, ZESRETREAEAZMAER LR
AFEHRKES,

(i) WHAE P RUR E RS

RIFHSEZQ0)FFR, AEAFESEERNEFERETRY
BEEHM. TREIE. TRES. UlAERITENREN
Bt MK B R AR B F KR EE =, I TRENIH AR
REGEREDR, EVSENHEHTRENR.

EHM LR A RS FERER, EERTEMUTHEmH
TGN ()EMEFRENERREEEERE; (2)
AR EANLEMTEA URENNERENEZTR
FHEFHKENE ; URQ) IR REIETERN
BEERRETEY,
KNEFFTRANBTHRERENBXRIR, IRKAERE
WESEFHHT MR KERIGNEL, PJESXEEN
HPPERNMESEEARM, HSHAEHAN LR K
B HIURE,

ANNUAL REPORT

(iv) ZRAEERABEEZRITENAANE

NTRZFRATINEMTE, sEHCAGERABER
DRNE. HERREENHZENRDE, BFSENH
SHERCHTHAEFZZPEANNE. SREHLEER
NEMEMTENYFIAANE. REREFIENHANE
NREZE, HERAERARELMNATURTHER, X
AMEMGERTEREN, EERERBNGEREFEIEN
EATHMNEEEIEHET. ERFRNGERASHAE
ARESHAANEGRITTETRERES.

(v) S SEXNEPHAFEFZ AN ETFEREE
ik

MEEZ(S)(b)FR, AEHEXIFRE—izh TR &HF
BRNAHARESRBE BN AANETE, GHEREXR
FEHPEEHRWES FUEBRIPHAFEF QA NED
BRVER, HIANEE,

ERPHAR = IA RN ARNES REERRNEAGITHN
Hbr, THBIRANERAF=FHITHEEAANE, NTRMEE
ZE0IA. MHSEAR(L)()FTIR, 2018FEARERATITMET
AP ARMERFIRBRXRRIR, SEBRNEKE, 7
R, TEASTEBE. SITROFRIER. RFINERE~
FROERAFERRITMESE, XBRIGEANVBNENTR
ARESEAANEGRITETRERES.

(b) RAZITEERAIX ] i
(i) RTFAEANBIR A AR REEBEA AT

FEAEFEAF MIOVRIIR A LURBNGEEZE. 7TH
BRI A BURTREEATMEN, EEEELUT—H
HVPEHGEE RATEELMBEREITHET | (1)TERR
HBAIARRILA ; QR EERIRA BAINEREZITAEMIN
INEFIRENRRK ; B)BEESSWRABMUMSMETHER
RIELE ; WREESWMRABUZEREREERS ; (5=
TAFERBMIRHEERAR ; (6) 2T ARKRARAIREX
BRARE

(i) BFCEHE

SR EZ(6)FMIR, AEHMEGFRBRMEFMEHINZA
e, FHBREANGH TR ; MRAEFRMTHNZ BigE1E
MANEHEEH. EEREITHESREEHING, FEE
& ) REAANIRE TN ; 2)B5WIREFBRXE
HMEANEEERR ; LI&3) BRENIEANKRIR AR
FIEEIRAYE .

AREFTEITAEXT AT E (3) (a) PRI B P 2R T IR (A
TEM LI ) ERESHAENNN, TEEETIER

IRFIZRRBR DB IR AE)
S.F. HOLDING CO., LTD.
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= 1 ()EBUHAIERE R R AR TR 5 (2)ARBIRRRACEE, BIEARERE N @RISR HIA
SHHITYRSLERBEEEENMNF, UM EIUTHIZEE SR ENEMETFRFNS ; (3)HtAZBEBILREENF,

FEAEITHES S5 ERETUH IR ENMEE W B EIRE, FEERAERNIRMKERMAIBRX, SIEFANER
ISR AE R ALIRMEAYIE E EIEAR SR H 75 BIBR S IR A1 &5,

—BRXERAERNEUSBR LR R TR, AEEGHTER TS,
(32) EERTHREE

A ERF2018F 7R 7 (B ED X FMEITEN R 2018 F E—RR bl I SSIRFABABVEA) (M =[2018]155) REMFR, FEHE
BIR EREREF2018FENMSIKRE, LERMSIRESHERLIRE, WMSHEOZMIITOF :

(a) WA R EERMMBRIZMIIRAT :

FWEH (8m/ (BD) )

. SRR E
SHHREENNEHRE RELH 07£12A318 | 2007£1618 |2007£ 128318 | 2017£1518
=t: =Eii YN NG|
RIS (5,806,861,292.43)  (4,552,442,510.77) - -
AERBN NSRS
: RkE 9,173,103.94 4,406,697.24 - -
T o ( b !
RSB RTRER 581603439637 4556,849208.01 : -
RIUFIE (1084307581)  (274832003)  (3185275165) :
AEFB W S AR UERFFH N
] - - (3089,80539021) (800,000,000
SRS, MR | b )
EBRIRER 7084307561 2748320032 312165814186 800,000,000
RERSRANS ARy IR (6,906,891,118.52)  (5,199,484,082.97) - -
MASRRE R ZER AR 690689111852  5,199.484.082.97 _ -
KNEFGIAFIS, RTRRRAE M RATF 8 (68,437,030.55) (22,981,417.43) - (24,165.67)
MATREFTAEMLATAE:  mpmam 68.437,030.55 20,981 41743 . 24,16567

R
(t&m/ CRL) )

SHHEEENREERE RRMEIRRIE R R

2017 EESH
ARSI R T\ B 2R P B OB 4 28 RS 648,931,086.39
PIRIIRAREERRAIME EEEA (648,931,086.39)

(b) WEHUERERNVEMTIRAOT -

FEARBKIIN S B BXNBAMRIMBEI RS RFZEFDEXNAEED L EWIEMSEEEZNEXONE,
2017 FER &R /950,974,576.197T.

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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= Tt

FERERNE BRI RERETIROT

it GIES e
VPSR x (1) Rz AT PRASER
1BEHR *(Q2) Rt EE (RN EUZ N A SHE AR / [

AR SSURN T LIS AR F AN bR S A A VFHRIIRY
BEIAR fE AR EN SR R 4075 & WL BSR LUS FR 18

EREWEITE)
TR PRI 7%, 5%, 1% SEIRERANETIE (BRI ER
HBE MM 3% SRR I E R AR AN
EupsE2 e Bl 2% KRB R ER AN
e RERRE BREENRMTRNE

teoh, RIEMBEALR2012]17S (EMABRESEREREEETNE), IMFEMTBRAE (UTEFR IMEMT" )RR
&N E. WIRANEYRE. WIERUNERNIEMMESARMARES, HEREFRTIZ,

(1) EALFriSH

REERHS SBMAEN (RFigE. BEMBFEXEIFASHREERAEN) (M1[2018]545) RABXME, AEHTT2018F
1A1BE2020F12A31HAEA, HMERTF5005TRERNFEFRNERIORBE —RIET NSRAZEA, Fit
BRATFAISEERR, TBEOFETEFRIB.

ERHBMENE FRBREMIIRNOT :

(a) RIBUEE. ERMSERE (XTI ARSHXERTERARRKRYIFIERBINARS W S1EX B PRSH BB
RMAEBEROVBA) (MH[2014]265) , ARB FHFLREB2014FERLRE2020FE LE, BIR1S%MF AU AL PRIGHT

FREATR FRTEMtEE =R HEHE

["RIRFEBFESERAT 25% 15%
RN IR R R AT 25% 15%
ARYIEIRFE YR ERAE 25% 15%
RINTIRFERZ KB RAF 25% 15%

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(b) RIBVEE. BXEE. BRMS BB (XFRNEMAIPAF KBS X BB -AYEBAT (1#[2011]585) Fif
K&, BXREE. BEMSER (XTFHEMBRITAEBAFAFRER AN EN) (M1[2013]45), ERBTIIFAREHE

20205 E LERHR 15% I RAE W L FRISHT

FRTE# R E R
IN=EIRIEEXRBRAT 25% 15%
FMIRFRZERAE] 25% 15%
ZEIMFEREHERAT 25% 15%
o) | IR REH R AF] 25% 15%
FERINFHEHRAT 25% 15%
[ AEIRFREERAT 25% 15%
In=E#z (TE) BRAE 25% 15%
NERGINFEREHRAT] 25% 15%
MEllFRzE R AT 25% 15%
EFBINFERZERAE 25% 15%
ZMNIRERZERAE] 25% 15%
ZMINFERZERAE] 25% 15%
FERINEEYFRARAT 25% 15%
BERLCAFIRERAT 25% 15%
AR R B PR AE] 25% 15%

(c) IRIEAR B AXKARBA (X TENRERBAXEBE I R MEBERETIE (417) rBH) GEER[2018]255), AAQH
TREAMMIERAR B AXNF AT E2018F181HE2020F 12831 ARITAES AT L ISP U TSR 15%MH =, 52018
F1A1HE2021F12831H1E, HRIEWEHMNEIFASHFE TS DERERD. BIFE ERAAE I FRISHRIHRELS%
BORG E, NSRS 75 29 F40%HYER 0 7T SAE

FRIEstERE B REmRE

ERINFREERAE 25% 9%

(d) RIBMEES. ER#MS BB (KT NEHFIELAASHRAERES X BMANEN) (11H5[2014]345) E—KME, ARE
TIFREFASRIR50%IT NRATFRISE, HiZ20%mF RN FrSH

FRTEMtRE R mEHE
MR EEEERAT 25% 20%
FMNIREEY R EIR AT 25% 20%
FMNITEE R A PR E) 25% 20%
LR F R I EEEERAT 25% 20%
EBFERRIEERRSERAE 25% 20%
SN MR B FRAE) 25% 20%
HINFREERYAREBERAT 25% 20%
SINFEMRERYARLBRERAT 25% 20%
IR AR AR B PR A E)

S.F. HOLDING CO., LTD.
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(e) RIEWHL[20121275 (MBLER. ERBLS BEXFit—FEEERMA WA R BRI & R L PRSI EBERAGBAD.
[2016]495 (MEER. ERHSEF/. BRRBNBREZRE. TIAEBHEXFREMEM B~ L BV FrSH M EEE
BXEEREA). UREXRBRSE/BAE2018F5E235 (X FRABEITEN (RUFSHABBEEIMENE HAE),
ZmRNYTELUKRSHER, AATNTEFATE2017TFIAIBRTERMAUABRNESRG ERIR10%M TR EE kRt
AVFRFISHL

FRTEMtERE B

IMFERZBRAT (LUTEM “INFERE" ) 25% 10%

(f) 1R4E (PEARHEMBERUFAESE) EZ+/\K, BEXFEELAKENESHRAEL, BIR1S%HFHETEWREIFTEH,
ZAEFMBMXMSHER, TR TIFARBINEASHRAT, ERERFEE KNSR TIFAERMEREK
W%, 2018F EEAAEHMEIN15% :

FREstERE B REMRE

= IEBE B RAE 25% 15%

EREEMRRNDBER AT 25% 15%

t5h, KABDHEEE. K. BE. BERXEMKOE TR FRERSHARMEHAEREDH7916.5%. 17%:
23.4%. 20%7#121%s.

BRERF QRSN FATMERBZHEMEBEFABEA25%IE PSR,

(2) 1B {ER

RIBVSHARE, SERARNFATINEEREBRHRERN  17%, 16%, 11%, 10%, k6%, IS EEHEREERD
T

NIZ~E-Sidl &I {ER AR

EmIEE() 17% (2018458 1H#AT) . 16% (2018%F581HE)
RmiEiaiRSE () 11% (2018581871 . 10% (2018%F581HE)
YImsEBnARSS 6%

PR AR SS 6%

EEEARRS 6%

FRehF=Fa 5 () 11% (2018558 1HAN) . 10% (2018558 1H/F)

(i) |RIEVH[2018]325 (R FIRBIZEMRMKELEN), HHARERERNMEETAREHOLY, REMLIT%M11%TH
W, HEDHNFAENL6%. 10%, LREBEHBE2018F581HEHIT.

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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N &7 S5 ikFRIMBME

(1) =&
EEIE 1,333,057.53 325,311.33
R1T1ER(a) 15,181,387,817.87 16,053,746,498.87
LA S N B FER A RIBITREIN 886,346,294.94 1,287,049,930.36
Hep  BFRHARBITHRI — A EEEE(D) 873,705,941.98 1,277,240,782.59
FRARRIBITIIN — BAVESE(C) 12,640,352.96 9,809,147.77
HihtihmEE(a) 62,052,680.22 44.810,442.45
16,131,119,850.56 17,385,932,183.01
Hoh  ERERIMNIRITLEET 1,539,296,677.54 784,369,015.82

(a) F2018%12831H, 30,000,000.007c E #A7F = (2017412H831H : 30,000,000.007t) 11844 $R1T7 1 /986,400,000.007T
KHAER (2017412831H : 96,000,000.007) BB R (HHEIU(30)(a)) ; EMEEH#E£H139,907.007% (20174128318 :
1,959,907.0070) NAEHBRITHRBERENFRIEEER. ZFRARIATRES,

(b) F20165F9R18H, HRHRIFKIRIINFIZEREAMSERAE (UTEF “CFAVSQE" ). EAVSQABFRPREITE
EEEENEMEWVRMEGFRIEARBTNEEFRESS, RARTRBERZT%EEF, ZERITERATAE LS
iBfE, ARRED,

(c) EAM S AR FRPRRITHBIEES N ERINEFREPRBTELEZEFNEEENED, ZEFERMAIMENAET
SATBIRITER

(2) UanthEITEEE T 6T N SER A SR A~

20184 12 A 31 H 2017512831 H

RZMENZTAKE (a) 13,715,336.78 16,232,692.66
AR B S LY 726,641.31 1,586,700.69
14,441,978.09 17,819,393.35

(a) RSN TERANRANEDHRIERESFRZREERE— X5 BIRENHE.

(3) Rz UK ZEHE K2 N U KRR

20184 12 A 31 H 201712 H31H

i s 4R 20,958,746.36 9,173,103.94
Rz U IKER (a) 7,352,877,748.87 5,806,861,292.43
7,373,836,495.23 5,816,034,396.37

Im=F =i B IRAE]
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20184 12 A 31 H 201712 A 31 H

Rz R
B R

7,432,334,261.92 5,878,776,001.54
(79,456,513.05) (71,914,709.11)
7,352,877,748.87 5,806,861,292.43

FEATELTHIEF RERSYRESIRSH, XEVEREENHEN, BREKREEBIE DTN UIKTR.

(i) RZUSKRRIK B AR S0 T

20184 12 A 31 H 201712 BA31H

7,359,283,705.95 5,837,881,787.23
53,918,666.20 21,816,111.28
19,131,889.77 19,078,103.03
7,432,334,261.92 5,878,776,001.54

F20185F12831HK%2017512831H, FEHALTEAB@HERBEMITIRBERN UK.

(ii) MUWOKFRIZZERI DA T

SHIHEAES
WK BR 7SR (£ \(4)(a))
YRR EX 73 R

ARG I ES
RWRBR 73R (£ \(4)(a))
YRR EX 73 50

2018%12H31H

MK E R &

S ELL I itz fl

13,261,064.53 0.18% (13,261,064.53) 100.00%
23,795,014.21 0.32% (23,795,014.21) 100.00%
174,836,472.94 2.35% = =
7,220,441,710.24 97.15% (42,400,434.31) 0.59%
7,432,334,261.92 100.00% (79,456,513.05) 1.07%

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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IKE R S

o BEALL 5 i iHRLLHI
PIRTHRIANOES
MR BR A I (B \(4)(a)) 12,825,061.28 0.22% (12,825,061.28) 100.00%
7 U A SRR 75 R I 24,142,937.61 0.41% (24,142,937.61) 100.00%
BASTHRIMES
R BX AR (MEE/\(4)(a)) 101,681,918.04 1.73% - -
2 U X BX 75 R 5,740,126,084.61 97.64% (34,946,710.22) 0.61%
5,878,776,001.54 100.00% (71,914,709.11) 1.22%

AR S THEROE SIS, WURER A SIS HEIAOE S, WURIERBE A RINA S RARITE 2 AR IRK
AE (MHEZ(10)(a) o

(iii) 2018 &, AEHIHEMMRMESEE927,927,530.2270, TEEINFMESR (HHEM(21)).
(iv) A FEE LPRAZ S BIR U R 7920,385,726.287T, TCERINEENE A MR WK R IZEH.

(v) F2018%F12H31H, A& HFE P I < T E A 2 IR T2 I8 WO & A9 R U KRR 913,261,064.537T (201741243118
12,825,061.287%)

(vi) FEFABNN KKK ARERAEEBENE BT AN EIKTRRET. F20185F12831H, BRI VIEHRIF R BRI
IKFOC ST -

‘ & BT R
FkEEEH LTS

(2,990,862.86) 9.61%

RENA 1 BN UK R

714,614,462.70

(4) ELfb iz Wk
R WSRBR A5 SRR (BHE/\(4)(c)) 188,372,946.30 1,066,962,740.54
RIEE Kife 567,057,200.70 331,342,769.16
U 180,008,388.19 282,767,969.67
RIfERNERE 117,914,472.13 104,762,069.94
TG AR FRIN 17,332,616.45 11,666,434.10
R YR 8 47,810,100.13 69,739,455.66
R ZEFESTRR (i) 27,000,000.00 1,086,996,666.66
RUHRIBFR (i) - 303,171,558.40
FRUERIAZR (1) - 105,263,280.61
Hith 265,275,452.25 213,314,132.92
1,410,771,176.15 3,575,987,077.66
B R (12,857,692.63) (11,390,293.78)
1,397,913,483.52 3,564,596,783.88

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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(i) SOMPER(2)PAIR, F2018FE, AEHMBBEIERBIRYITEDZRBRAT (LUTE “Bm¥R” ). RUNTHIRESR
FREFRAT (UTER “RFERE ). FRABRQBMRITINVERFRAGRAT (UTEM FFRRE" )100%R
F2018%F 128318 K%20174F12831H, MWEHERR. RERERMABEEMREER B ERIKAF,

(a) AR WA ER 73490 T

—FA (B—5) 1,065,321,416.55 3,329,367,606.08
—EZF (BTH) 136,307,658.64 148,737,665.49
“FLE 209,142,100.96 97,881,806.09

1,410,771,176.15 3,575,987,077.66

F2018F 128310 %2017 128318, FAEHATLERE@HREREMRIHRBENEMY IR,

(b) Bt YLFRIRZE A 734

20185%12H31H
=Fstilaal] i iHEEbfI

BRI KESR

U R BX 5 FRIN 251,625.60 0.02% (251,625.60) 100.00%

IVl EIERiEIEI 27,000,000.00 1.92% (8,100,000.00) 30.00%
ARG THERWES

RZUS R BX 5 FRIN 188,121,320.70 13.33% - -

IV EIERiEIEI 1,195,398,229.85 84.73% (4,506,067.03) 0.38%

1,410,771,176.15 100.00% (12,857,692.63) 0.91%

IKE R RS
i E: £

S FLL THEELH
BIRITRIAMOES
R B T3 7RI 255,259.87 0.01% (255,259.87) 100.00%
BAGIHIRAWES
U R ER T3 R 1,066,707,480.67 29.83% - -
R AR REX T3 7RI 2,509,024,337.12 70.16% (11,135,033.91) 0.44%

3,575,987,077.66 100.00% (11,390,293.78) 0.32%

=iz R D B IRAE]
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(c) 20185, AERIHEMIFMER ST /18,351,994.217T, ZHMIEENH16,884,595.367T, LHEEIFIRMK AR (HiEm™
(21)o

(d) F2018%12A31H, AEHALRLMETMEAH LIRTHRAMESHEMM TR, TFT RIS E KK E AR W IZ .
(e) F2018%F12H31H, BAMAFENRIT AN EMNBFCCSDOT

o ELfth Bz Uk
RESEALLH

TS S

Y ERRLERAT

(LUFE#R “E8RE") KRR —FEUA 125,183,355.20 - 8.87%
(HHE/\(4)(c))

SHITHEBEERAS

REARAHI —FUA 53,253,508.22 - 3.77%

REFRE (HHE/\4)(c)
[TRENHSEREERRE HERIES MEUA 42,500,000.00 (212,500.00) 3.01%
BIEIRFERERNERAT AU WEUR 33,650,371.02 (168,251.86) 2.39%
ERFENZ BB RAE wE2RIEE —FA 22,970,000.00 - 1.63%
277,557,234.44 (380,751.86) 19.67%

(5) IS FRIN

(a) FSFRIAMKUES DATA0T -

sttt 4t ] st at]
—FUR (B—F) 2,465,558,542.39 97.96% 1,727,007,879.33 97.68%
—H=F (BZHF) 20,098,754.74 0.80% 26,138,841.94 1.48%
“ERE 31,193,904.22 1.24% 14,834,538.25 0.84%
2,516,851,201.35 100.00% 1,767,981,259.52 100.00%

F20185F12831H, Wit —FRFTATRI, TEATLEEMMF, RAEXRZZERTH, RIS REF.

(b) 720185 12A31H, BRRARAIFENRGFI A BFTTRBUCE AT ©

S (SRS B EL {7

RENH) LB BT RRIUS AR 569,283,156.81 22.62%

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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(6) RzUIRIETR

F2018F12831H&2017412831H, WIKREBHTERE RERE,

20184 12 A 31 H 201712 H31H

S U5 RIBFR 456,828,342.81 479,254,762.40
B AR (9,655,084.16) (7,379,633.15)
447,173,258.65 471,875,129.25

Rz RIBFIZ LR IIREE T -

TS
ESPEEY 456,828,342.81 100.00% (9,655,084.16)  447,173,258.65
BHES
LY 110,007,698.95 23.00% (1,650,115.48)  108,357,583.47
BIBEN 369,247,063.45 77.00% (5,729,517.67)  363,517,545.78
479,254,762.40 100.00% (7,379,633.15)  471,875,129.25

F2018F12831H, ~n&EH@HREK S T A R M152,268,731.297T(20174F : X&), EFRINMNBUARNEHAART
123,773,314.627t, 1MNBAE6NBLUREE1/928,495,416.67750

HESEZ BT ¢

2018 FEE 2017 E£E

FEXRE 7,379,633.15 11,245,057.12
AREIHE 2,275,451.01 652,854.13
RFIZEH - (4,518,278.10)
FERRE 9,655,084.16 7,379,633.15

FEHBIHRN N BRERF K EELBARBERAS (ARDE) iR

(7) RIETRR KRR

F2018F128318%2017F12A31H, AMERRERRKEFTAERARIIZFLBINREBGRAE ATEMN IREE
A )o

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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a) KRR RERE N AN RELSHIER

20184 12 A 31 H 201712831 H

PATTR 178,001.67 233,277.49
A BT

IEREF AN 106,051,349.54 127,191,509.56
RTINS E 106,229,351.21 127,424,787.05
B IR EE (11,158,725.91) (1,321,883.36)
BIGR TR A 95,070,625.30 126,102,903.69

b) KM BTN BEIZFERS N H1E

20184 12 A 31 H 201712831 H
ERENR 99,024,069.54 120,504,149.56
RIEBTAR 7,205,281.67 6,920,637.49
BIGRIR B 106,229,351.21 127,424,787.05

(c) BEAGTFRILBAANK IS 50T -

3T™AR 3TRELF 3FERE

il
i
b
s

436,925.53 226,867.83 = = 663,793.36

3™NAA 3FEMUE

i
i
o
2

|

|

|

|

|

(d) 20185, AKRIHRAMES9,640,877.717T, THMKIZHE, THREIMNAKES (MHEM(21).

(e) F20185%12H31HK%2017612H31H, FAEABIHRNERIRKEELBARBHEIAS (ARHX) iR,

(f) 720185128310, AEALLMEMEAH PIMITRIMBESNER, TLRMETME AN ERILHo

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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(8) 752

FEDEMT :

Bt AL
EER
B
R RS
(EESES
Efth

MK ERER

426,581,892.04
128,321,781.99
125,375,475.35
79,078,000.00
34,613,558.73
24,079,316.91

818,050,025.02

RS

ANNUAL REPORT

426,581,892.04
128,321,781.99
125,375,475.35
79,078,000.00
34,613,558.73
24,079,316.91

818,050,025.02

2017412831H
EEBNES WEHE

EEME 329,476,828.24 329,476,828.24
IR b=E= A G 73,741,005.69 73,741,005.69
REZFEmS 41,301,646.32 41,301,646.32
EEE S 1,839,546.61 1,839,546.61

446,359,026.86 446,359,026.86
(9) Eftmoh= =

20184 12 A 31 H

201712 BA31H

RITEM & ()
R AT H AR
Tl PSR
Hth

564,456,452.05
2,345,446,399.93
87,966,412.84
6,090,309.48

3,003,959,574.30

3,657,247,438.87
1,342,955,024.21
36,349,863.14
936,326.38

5,037,488,652.60

() ZFRITEV Rk BRRER 1-4 A,

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(10) P & ZRRE

URsgMETE
— AHEHERSTIA(Q) 183,000,000.00 70,885,224.84
— AEHENGETA(b) 3,070,327,696.74 1,734,756,526.14
Akt 2
— A ERGETA() 174,795,551.45 68,510,805.78
OB (4,596,187.92) (12,521,692.76)
—FRNEEAN AR E SRR - (15,709,807.81)

3,423,527,060.27 1,845,921,056.19

AIHHESRAFEXERIOT
(a) UasMEIT B HEERSTA !

AHHERSTE

—RRNE 178,403,812.08 58,363,532.08
—REREA 183,000,000.00 70,885,224.84
—RiHHERIE (4,596,187.92) (12,521,692.76)

F20185F12A31H, URANMETENEIHEERS TRETERAEAWENTIIBINGERIES HHERQ3)) -

(b) AR AMMETTEHVRHEENZTA !

A ENE TR

—RaNE 3,070,327,696.74 1,734,756,526.14
— A 2,718,113,957.55 1,495,876,215.86
— Rt A \Efralam 352,213,739.19 238,880,310.28
—RITIHRRE - -

(c) Uit 8RR HENZTA :

2017£12A31H 2SI SrmiRRITEES | 2018%12H31H
A ENGE TR — pi 68,510,805.78 105,617,147.20 667,598.47 174,795,551.45

UA AT BR A HESMEAT TENEEARENE LT ARRMNRE, XERNRARBERT RN, HARNMESE
BN ESKERK, BEMATFHREAANEGITROBETESEMHRE, ALEAANETETRITE. ~EFHT
A B LR BT Ao

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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(d) A HESRAREEEEXEEONAT :

AHHERST

2017E 12 831 H
EIHE
KEQE

2018 F 12 B 31 H

12,521,692.76
11,482,182.39
(19,407,687.23)

4,596,187.92

(11) FHAN TR

AT (o
B (b)

/'_‘T

U 53 TR
M55 E &

20184 12 A 31 H

324,736,080.74
246,757,710.00

571,493,790.74

20171231 H

80,065,553.85

216,066,050.80

296,131,604.65

(a) RzUxRRZFH BTN

2018412 B 31 H

201712831 H

Rz Uy BhEE AE BE R 73,046,804.28 375,330,854.56
B RERUEZE U (4,121,125.88) (27,870,300.24)
[B7 U5 R 25 AE B AR R A A 68,925,678.40 347,460,554.32
B —FEREHAR R W R EE AR TR (57,691,466.26) (261,786,395.12)
KA (11,234,212.14) (5,608,605.35)
= 80,065,553.85

R AT ERER M GRRAEELE=N ST EESERRIIMNRMEHEERERENT

2018%12H31H

2017%12H31H

—FLA

—ETF -

73,046,804.28

73,046,804.28

&S
100.00%

100.00%

TS
(11,234,212.14)

(11,234,212.14)

280,765,614.27
94,565,240.29

375,330,854.56

S ELL
74.80%
25.20%

100.00%

e
(3,984,344.16)
(1,624,261.19)

(5,608,605.35)

IR RN B IR AS)

SF

HOLDING CO., LTD.
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(b) UL R T B ER

20184 12 A 31 H 201712831 H

Rz 53 THRRIIR 435,850,000.00 247,450,000.00
B RPEEITILR (45,607,919.26) (31,383,949.20)
RITRBERBERA A 390,242,080.74 216,066,050.80
B —ERATRNRTEEER (65,506,000.00) -
R = -
324,736,080.74 216,066,050.80

F2018%F12A31H, MR TEBERAFTERARMTEFHENATRMPVZITIEEENR, ERERNSFE,

(12) K ERRR AN 25
R
aEiil 1,326,581,550.05 100,294,970.45
BRER 934,446,087.67 536,737,898.22
2,261,027,637.72 637,032,868.67
B KERRAUR R REES
—&agkl (28,236,883.66) -
—BER (29,359,632.03) (32,348,978.00)
(57,596,515.69) (32,348,978.00)
EE®R (a) 1,298,344,666.39 100,294,970.45
BxEdl (b) 905,086,455.64 504,388,920.22
2,203,431,122.03 604,683,890.67

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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PERAT
2017%12A31H 2018%12A31H REES

Bt AR
WmfiE g HERERS WmEfiE FRAH
PR
HER RN ER AT - 920,000,000.00 (177,756.07) - - 91982224393 -
PRESEABRAT
- 20000000000 752165237 - - 20752165231 -

(BT “PiREER” )
AR

39,816,184.58 - 390,729.16 - - 4020691374 -
KEERAT
PR ERSERAR - 30,000,001.00 4957325 - - 3004957425 -
FERMERITEN AR AT - 30,000,000.00 - - - 30,00,000.00 -
AIREREER (PE) BRAT 2206268817 - (6,218.09) - L109304 2316856372 -
POST110( 9,354,749.40 - 62933381 - M3 15921,02891 -
FERIEHRENEERAT - 2000000000 (4854,570.60) - - 1514542940 -

AHREERRSERAT

o 2,595,734.59 2,408,000.00 1,767,231.38 - - 6,770,965.97 -
(T “B8ER")
IR R EERAT - 4,500,000.00 358,622.97 - - 4,858,622.97 -
EMNFFERLERAT - 2,000,000.00 - - - 2,000,000.00 -
HERRESNRERAT
2,534,800.31 - (692,12821) - - 1,842,672.10 -
(T “BRER")
W RERERAT 054,124.12 - 345,056.75 - 31.818.16 1,036,999.03 -

[ INREBRABRAT
(BT BT R )

23,276,688.68 7,000,000.00 (2,039,805.02)  (28,236,833.66) -

(28,236,883.66)

100,294,97045  1,215,908,001.00 8,955,723.70  (28,236,883.66) 142285490 1,298,344,666.39  (28,236,383.66)

=iz R D B IRAE]
S.F. HOLDING CO., LTD.



186 ézow FERS

ANNUAL REPORT

EIERT
2017128318 2018%12831H RERE

‘ ' LR "
HEfhE 1 % ) RftRETH() | KEhE EFAH
ok 2

MR TREERAR 46,000,000.00 120,000,000.00 - (274.03891) - - 165725961.09 -
HEREREBRAR

171,521,842.49 - (13,515,734.74) (43,301,344.30) - 42.153,097.90 157,457861.35 (8,031,343.63)
()T “Taha” )
IFEAEERHERAT - 109999,738.54 - (510,283.64) - - 10948945490 -
HEAKEMERERABRAT - 107647,059.00 - (2,286456.13) - - 105.360,602.87 -
MImEXEERIERAT 70,051,454.18 - - 1280321067 - 10778,744.74 93,653,469.59 -
ENERERAT 49,870,586.30 - - (287401.28) - - 49,583,185.02 -
BETANASERAT 46,944,094 45 - - (4657949.52) - - 4),286,14493 -
IIRRTRGERAT

42581,459.08 - - (2,645,765.70) - - 39,935,693.38 -
(D TR “/veItg” )
MImE M ERER AT - 32,000,000.00 - (796,674.00) - - 31,203,326.00 -
IESFELRHERAT 22253336.2 - - 4971887 - - 22.303,055.14 -
MIBREANERAR 20407404.26 - - (4423833.13) - 4741516.63 20,725,087.16 -
EZAVS ISy ] o

21,126,302.23 - - (882,369.28) - - 20,243932.95 -
2R (T B )
[REERRARAT - 11,111,112.00 - - - - 11,111,112.00 -
PTTRIADI BERSAMA - 11,070,984.00 - - (40.122.08) - 11,030,861.92 -
MImEEERER AT 8,074,385.00 - - 1,12339197 - - 979778297 (20,480,557.60)
ARAEN TR RREERAIAT - 4914936.19 - - - - 4914936.19 -
IREEPEREEEERAT 4933076.25 - - (381,850.54) - - 4551,205.71 -
ERERITERAT - 308324931 - - - - 308324931 -
BRI EERAT - 212825553 - - - - 2,128255.53 -
AR EER AT

624979.71 - - (123,722.08) - - 501,257.63 (847.730.80)

(LR DR )
AHERLERAR) - 399,000.00 (98,659.83) (300,340.17) - - - -

50438892020 40235433457 (1361439451)  (46,275,64L77) (40,12208) 5827335927 90508645564 (29359,632.03)

(i) RPRAEEF UM E MR A EIL R SEEINE LR,

(i) AEHFTF 2018 FF 2 BEMUE=FHEIRIDRNTERYUERAT, AEFRE 39.9% IR, KEFAREATZE, £%E
F1F 2018 & 5 BRI EMIGHEE 20.1% KRN, ERARZTME, RINTEFRMUERATHKELATEAFAE PHER (1)

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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e L) Tt AR ait

500

20174128318 1,068,872,476.86 1,035,300,437.52 2,104,172,914.38
REBRARFHRN (HHEM(14). (15). 710,358,776.25 163,296,019.40 873,654,795.65
NI 43,664,746.90 - 43,664,746.90
REFHZEEAZE (HEE(14). (16)) (144,653,250.24) (154,955,422.70) (299,608,672.94)
RERFD (167,428,936.10) (36,418,785.15) (203,847,721.25)
HNIRRITE R IIEL 35,058,139.54 50,939,245.71 85,997,385.25

20184123318 1,545,871,953.21 1,058,161,494.78 2,604,033,447.99

S21HTIH

20174128318 60,976,096.54 51,602,495.82 112,578,592.36
REBRAAFEN (HEM(14). (16)) 5,050,510.78 10,656,562.63 15,707,073.41
AEITHR 25,972,958.16 24,687,305.66 50,660,263.82
AEFHEBRA (MHET(14). (16)) (10,519,230.62) (11,453,495.40) (21,972,726.02)
AL (8,860,222.22) (2,534,466.34) (11,394,688.56)
HNTIRRITE R IIEL 2,222,576.11 2,300,855.33 4,523,431.44

2018%F12831H 74,842,688.75 75,259,257.70 150,101,946.45

TKENE

201851243318 1,471,029,264.46 982,902,237.08 2,453,931,501.54

201746128318 1,007,896,380.32 983,697,941.70 1,991,594,322.02

20185, Tt ARFMEMHIERER Q017FE : ).

F2018%12831H, M @ # {8600,697,558.477¢ (J& #1602,571,540.0770) Y i #H 4 Q0174128318 : W & M &
14,922,550.267T. [R1114,965,355.64TCHIEERY)) MWADEF=AUE, BEENMERIREFIENMEXTIME, o, F20185F12
B31H, WmE1{895,106,403.067¢ (E{E102,600,875.6175) FYL#ERAX (20174128318 : ) HMADZ=IIE, BREIE
EHIEEERIRFBUEEX T E,

F2018%F12H31H, ZHREAMBEM™ (2017F12831H : WENE1,537,596,994.897T. [E11791,626,599,122.097cHV& &
M) (ERKHAERVIRIRY (MEE(30)(b)) o

F20185F12831H&%2017F12A31H, FEALIHEEIANTENRAEEM1HRREESE.

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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L. kL
KTl s
giﬁ; EHTA mEaR | mmes ﬂgl?ff%&
BN —IE=
HETH
B
017E1R3A 3625,96,380.06 449)856,186.14 211822287200 465049237493 1,911,781,54.94 258755,66487  19,386,206,003.14
HR-EHITAHEN 388,852,605.17 76.994,942.75 2853349333 - 66,627,793 165,581,125.37 726,589,980.44
EEIEEA (FEm(9) 46492033011 294,397, 346.97 24261282961 1,063,609,000.17 66,268717.97 668,850,899.71 2,800,659,124.54
KERRAMEHERA
144,653,250.24 - - - - - 144,653,250.4
(KEm(13)
KERN ),344.249.71 933,852,917.9 612,546,956.99 14405621185 174,808,962.04 156,231,322 64 2,093840,621.2)
KERHERAMRIT
(100,751,365.12) - - - - - (100,751,365.12)
(KFEm(13)
KERD (711,449926.00) (483 713995.88) (166452,726.93) (9,565,133.78) (15,705.941.32) (49.859.359.77)  (1,436,747,083.68)
REEHA (26,675,739.54) (86,396,843.97) - (2,388,64497) 115461,228.48 - -
STREITEE N 5062801214 753492079 246921859 - 10,729,158.29 1,143,889.33 72,505,199.14
018F12B31R 390781781737 523552547479 2,837.932,643.79 5,846,203,808.20 23099714436 352950454215 2368695572992
Bl
017E12B31R 380,783,112.12 305367386635 1,73,486,851.99 1,383,754,989.09 305,357,636.44 107154251878 7490599,034.77
FE-RETEH 168,564,887.59 4113),7144) 1072092112 - 3541593557 4961329871 30544775741
KEERAMBHFRN
1051923062 - - - - - 1051923062
(REEm(13))
KEIR 120,943.911.60 T64,428,386.74 509,393,788.33 531,231,16261 15831718782 498.667986.77 25898242387
KERHERAMELT
(5,050,510.78) - - - - - (5,050,510.78)
(HEEm(13)
KEFD (33.982,061.51) (447974.10783) (143,600,717.16) (5,321,674.79) (6,021,079.00) (30,755,159.99) (676,654,800.23)
KEENZ (11,530,840.14) (39,127,50L.17) - (1,025,01447) 51,692,355.78 - -
SNEREITEE A 3251,800.35 559315993 1,818,345.03 - 1,035,825.44 711,106.06 1241032681
018£1)B31R 635,490,679.85 337772651844 1,651,819,189.31 1,908,639,462.48 565,797,862.05 1,580,779,750.34 972025346247
KEthE
018£12B31R 321,301,13752 1,857,798,956.35 1,186,113 45448 3937564,345.72 1,764,173,581.57 194872479181 1396670226745
017E1R3A 32451320794 1439,182,319.79 844,736,001 3266,737,385.84 1,586,423,888.50 151601414609 11,895,606,968.37

(i) 2018%F &, ItAELUMA. HEER. EEBRANFLEBNHIAZA S IT92,547,483,700.527c Q017TEE :
2,345,615,320.017%)

(i) F2018%12831H, KEMNEH342,796,848.437T (R1179373,875,226.6578) WEEZHEF (201741283118 : KENE
$91,358,011,244.357T. [E11491,438,160,005.75THIBEE R ) fERKERERAIRIFY) (3£ (30)(b))o

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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(i) RDZF=BOEBHEE EF=

RKitirla EEE IKEE

PR RY) 193,877,274.92 (6,799,047.80) - 187,078,227.12

RKitirla EES IKEfE

Ps B RG2S 107,962,735.66 (1,998,166.82) - 105,964,568.84

tboh, F2018%F 128310, BERMENYFIKENE25,189,141.2475, FE117929,844,036.647% (20174 12H318 : KEH
1826,596,028.777T. [R1129,844,036.6470) MIEBRAERAMEMNE W AA AHBRERE, ZEFEENZEERY.

(iv) F2018%12831H%20178F12831H, AEAZIHEEINATENEER=IHRAEES.

(v) REH.. L. BEGRMEEN WILETR

FitifIA REES IKE i {E
LA TN E 203,492.99 (85,241.95) = 118,251.04
LB HE 179,268.13 (19,700.06) = 159,568.07
=E N WIgE TR TN 181,230.48 (50,149.11) = 131,081.37
563,991.60 (155,091.12) = 408,900.48

RERE 2itirla B IKEE

TKALE T HE 3,836,940.00 (668,267.05) - 3,168,672.95
YAV R TBNIRE 911,845.46 (254,289.52) - 657,555.94
R aEeats HE 7,336.67 (1,393.95) - 5,942.72
MmN WILETR TN E 3,400.00 (3,230.00) - 170.00

4,759,522.13 (927,180.52) - 3,832,341.61

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(15) T2 IE

20184 12 A 31 H 2017512831 H

BRI AETE
TSR

AN 2 BB
RGBS
PARC=Yiaz= 2 ulI=
REFREH LETE
KV EEF I EmE
RERRUFEREEEMA
EXEBELERE
BERFrEHWETE
JERARH A7 E
FUERNFRBE~ L ETE
B (T8 WHE
= B R = W R A
FRR R~ EIE

i
anp>
[aYay

=S LU= =5 E
BRI A
THFERBEWEHE
KEERFIERE
BIE SRR A
BT BRI FIT A
T FRBE R A
MREH NS E
Hith

B M=k E

2,807,629,439.13
943,574,638.75
556,833,111.75
436,199,481.00
313,838,021.65
257,973,670.95
160,636,162.09
86,998,454.45
82,658,505.47
68,562,581.48
63,049,546.34
62,684,757.42
60,934,684.78
55,326,012.10
37,491,895.04

31,343,700.01

482,172,650.66

6,507,907,313.07

796,506,349.37
374,370,152.30
175,096,569.38
113,493,305.64
18,711,354.78
698,877.84
35,533.77
995,659.03
1,391,305.59
88,950.19
35,495.28
194,973,517.21
129,335,243.67
110,991,650.73
107,654,654.86
102,533,432.61
93,466,582.76
12,916,342.38
73,625,435.90

2,306,920,413.29

F2018%F12H318B&20174 128318, A&EH4

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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(16) TRz ZE ™=

LiERR Sttt BITR&RMA ER Bl EPX% At #it
i
WITEDA3IR 455068621731 3853080027 9L5E096 4548207950 2908108237 - I3@%96535 596047135576
KN
¥R T ek 5364850841 3575049147 - 49899334 22000000000 5564420437 58T8L7A838 93161383697
A2 TN

154,955,422.70 - - - - - - 15495542070
(HEm(3)
WFEZHEN (Hm(17) - - T03859,027.79 - - - - T03859027.79
ME 83923398 7095316336 - 43TR96624 19028498 - 30835083 31870886939
KERD
FERHER AR

(163296,01940) - - - - - - (163296,01940)
(Em(13)
& (17058006185 (26,523,767.9) - - - - - (197,10382984)
PINE T 6983848679 LOSLITLI0 - LL60LTL 258503511 569957734 B4R T96ITSTLES
WNIE1A3IR 4THGAS03T94  A09TELSS82L  LE96E905T8TS 496058279 25556914246 SGLILEILTL  TGOTTAIZ36 77988462352
Bt
NITEDAIR AWIHMI0TATY  N3TBI5L06 2684948137 6HLI3 693260945 - 546938824 69313349597
REE
¥R AR 195474975 7836,02L80 - - - - - 1579077155
PR TN
- 1145349540 - - - - - - 1145349540
iHR 1070309668 5406827593 25644560025 1001866300 76688089  1LA0ISSAT  L14434188 45167505310
KERD
KERHERANBIS

(10,636,562.63) - - - - - - [10656,56263)
(H#m(L3)
L& (1044455975 (18062833.79) - - - - - (850739350)
IRENET I 259893133 611,675.58 - 8520286 172,079 31994017 L85 385990144
NIBEDA3NR 395582550 BRITO006 49508160 RI08%69  MTLTITAT 119881564 662560369 113674876133
Kahe
NISE1A31R 441408681244 ISLSBDTETSY  L2I330549713 2064972580 MOTTIZ65I9  SS01S349607  694SL80967 666209747389
NITEDAINR LTS 1480484901 TE5982060959 231508837 214841292 - B30T 5267337859.19

2018FELF AR HEEE451,675,053.107T (20174 X : 284,433,014.837T) 0

Im=F =i B IRAE]
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FEEF A FREERITRB DA (EM(30)(b)) -

RithisH
LI 1,470,189,474.60 (121,708,372.50) 1,348,481,102.10

2017%12H831H

Rt IKE N {E

AR 2,835,820,576.83 (152,028,919.24) 2,683,791,657.59

F2018%12H831H, Mm@ # & /9135,510,548.647t (R 11138,476,438.127%) (20174128318 : W @& # 18203,832,330.28
7o JR11204,990,712.6570) M EHERNERDZSAGE, Bl LRR~EEDIERR T MERSGENMERX TIE,

F2018%F12A31H, B AEFHARNBH KK REITLR E = & X E = KE N EBEF] 7818.21% (20174128318 :
14.54%).

20184 12 B 31 H 2017412831 H

WEBBR BB TR 5 P K E 1 & 1,213,395,497.13 765,982,069.59
TR IKE N E 6,662,097,473.89 5,267,337,859.79
St 18.21% 14.54%

F2018%F 128318 K%2017412831H, FEHAZMHEEINNTEENELA = IHRREES.

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(17) A& H

20175

12A31H

M

TERAER A
(Ff3Em(16))

20184
12A31H

TAHIE
FInH

ME RS

EHF 55t
BRI &I E
RIBRAIE
CREEERA

SAPEBE T A &Y
EfrOERAS
KEEETRTEENRS
REIEF A
GEHZRSFOFIRL
BRI
MNEFRSTE

Hith

19,968,305.80
3,919,250.10
17,576,384.15
12,033,233.05
1,354,282.22

20,310,837.46

16,310,723.42
10,452,743.32
6,741,142.38

1,400,231.14

11,857,085.93

9,601,076.22
44,583,638.53

176,108,933.72

69,662,542.90
72,644,456.93
210,623,742.72
84,706,805.19
21,921,576.71
93,745,355.94
18,372,828.56
28,133,376.85
11,672,002.18
15,398,725.89
3,912,960.10
8,089,780.32

28,924,994.78

2,558,980.30

18,193,598.99

424,401,109.48

1,112,962,837.84

(2,004,849.07)

(10,053,113.65)

(167,030,782.86)

(72,113,481.56)
(2,925,053.55)
(93,920,685.52)
(12,823,289.43)
(13,954,364.28)
(23,307,760.55)
(9,045,265.19)
(7,881,274.77)

(28,924,994.78)

(14,416,066.23)

(27,794,675.21)

(217,663,371.14)

(703,859,027.79)

87,625,999.63
66,510,593.38
61,169,344.01
24,626,556.68
20,350,805.38
20,135,507.88
18,372,828.56
15,310,087.42
14,028,361.32

2,543,708.66

1,608,837.29

1,608,736.69

251,321,376.87

585,212,743.77

F20185F12831H, HEFAZIHEEAATENARZHIHEREES.

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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20174 ShhiR= 20185
it (i
128318 i) e 128318
BENNEFEEABRAE 2,434,509.81 - - 2,434,509.81
BERENMPBERRFELAT 10,555,317.54 - - 10,555,317.54
N ERERBERAT 10,199,760.21 - - 10,199,760.21
NMATERAT 1,424,568.80 - 72,411.15 1,496,979.95
B SR AERAR
56,502,329.98 - - 56,502,329.98
(R B )
O B AR R S R AT R KR AT
4,940,247.25 - - 4,940,247.25
(U TE WA RENEAT )
R REERAS (U FEH
. - 149,587,124.73 - 149,587,124.73
‘Ntz ) (fEER(1)(b))
S (58) BRAS (UFEH
- 351,074,875.78 4,060,960.65 355,135,836.43
“BEES ) (HEE (D))
BB ERAS
- 22,702,800.86 - 22,702,800.86
(T B )
86,056,733.59 523,364,801.37 4,133,371.80 613,554,906.76
B OREEE (HEmERL) —
BEIMEEEAERAT (2,434,509.81) - - (2,434,509.81)
BEREMPREERRELE (10,555,317.54) - - (10,555,317.54)
mMNEREERIBERAT (10,199,760.21) - - (10,199,760.21)
(23,189,587.56) - - (23,189,587.56)
62,867,146.03 523,364,801.37 4,133,371.80 590,365,319.20
() SR E R TIRORE. HEESE. I EARAFE (HEE ().
(19) KEATFPEZR A
20175128318 ARSI ERREH EEHL 20185 12H31H
ZERNEEATH R 934,724,319.10 652,711,522.67 (451,030,551.23) (6,082,142.97) 1,130,323,147.57
YTREERE NG| 346,796,666.19 159,920,155.62 (54,336,350.84) (4,315,850.18) 448,064,620.79
RITBRRERMERIE 31,383,949.20 26,301,943.06 (10,681,341.84) (1,396,631.16) 45,607,919.26
Hith 17,175,299.80 15,446,596.16 (7,085,200.11) (3,671,195.94) 21,865,499.91
1,330,080,234.29 854,380,217.51 (523,133,444.02) (15,465,820.25) 1,645,861,187.53

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(20) EfthiFmTh =™~

20184 12 A 31 H 201712831 H

et TRIG &R 381,308,573.43 87,212,810.90
S ok 116,653,600.00 35,748,888.89
Hith - 20,251,650.61
497,962,173.43 143,213,350.40
(21) AF=REES
20174 20184
12F31R /b E 12A31H
S 88,913,608.24 51,905,312 - (37,270,321.64) - 103548417.82
Hep o iR S
71914709.11  27,927,530.22 - (20,385,726.28) - 79456,513.05
(BHEM(3)(a)
=GuIVEEez i3]
11,390,293.78  18,351,994.21 - (16,884,595.36) - 1285769263
(BP0 (4)(c)
KEAR A e
560860535  5,625,606.79 - - - 1123421214
(PfHEm(11)
RGN R & (MEE(6)) 731963315 227545101 - - - 9655084.16
AR AEES (7)) 1321,88336 964087771 - - 195964.84  11,158,725.91
HHESEATBEES (FHE(10)  12,521,692.76  11,482,182.39 - (19,407,687.23) - 4596,187.92
KRR A BEES (HHEm(12) 32,348978.00  28,236,883.66 - (2989,345.97) - 5759651569
BEREES (Em(18) 23,189,587.56 - - - - 2318958756
165,675,383.07  103,540,525.99 - (59,667,354.84) 195,964.84  209,744,519.06
(22) kGHAERR
h#h 2018412A31H 2017£12831H
=RE™ AR® 6,086,934,848.48 3,780,000,000.00
FRIEEF(a) M 2,498,194,551.15 839,193,530.69
8,585,129,399.63 4,619,193,530.69

(a) 720184 12 B 31 H, RIEfER 2,498,194,551.15 7T (2017 £ 12 B 31 B: 839,193,530.69 7t) RHEAEERFATHREFIE.
(b) ¥ 2018 F 12 B 31 B, 1EHAMEFRMENRKXIEN 2.74% = 5.30% (2017 £ 12 A 31 H: 1.79% ZE 4.72%).

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.



2018 EEFE*?E%é 197

ANNUAL REPORT

(23) NS B HE R W S KR

2018%12H31H 2017%12H31H

IVARILEAE) 7,887,342,829.83 6,906,891,118.52

(a) RZ{HIKER

2018%12H31H 2017%12831H

Rt BRI (FE/\(4)(e)) 101,316,142.44 22,928,651.78
RN AR A 4,499,069,987.92 4,044,538,010.88
IVANPATI I3 ®iN 1,315,973,595.67 1,275,626,788.42
RIS 2% e M sk 28 1,029,622,333.02 901,181,541.69
IVANPIYNSEEE S 694,987,360.60 507,649,817.22
IVANES-I3 %N 21,444,033.53 26,879,147.63
Hith 224,929,376.65 128,087,160.90

7,887,342,829.83 6,06,891,118.52

MK b8 E —F RIS KER

2018%12A31H 2017512A31H HEAEFEERE
IVARp il %:N 6,872,109.99 11,615,728.01 HNERFR
IVARDIYNINE S 964,421.09 7,628,158.30 MR RFFRE
IVANEY/-YSZEE R 3,752,895.47 4,829,139.36 MW ERFFR
IVAREI NI %:N 1,078,046.50 257,996.40 HNBERTR
Hith 4,062,160.95 3,975,475.15 MR ERFFR
16,729,634.00 28,306,497.22

(24) FAWFRIN

20185F12H31H 2017412H31H

Frlsg REX T RRI (5 /\(4)(f)) 21,548,724.88 3,055,558.28
BB~ 203,086,157.63 179,373,777.67
PRI M AR R FAURR - 74,961,331.87
Fls iz 28 Ko ElAth 242,976,408.93 110,803,049.47

467,611,291.44 368,193,717.29

F2018F12H31H, FEFATKSE T —FEMFAWEIN (2017F€12831H : T),

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(25) RZAHER TS E

2018%12H31H 2017%12H31H

A 22 EREREM (a) 2,931,841,446.33 2,700,413,143.65
RHgERRF T (b) 35,626,116.08 28,568,318.87
2,967,467,562.41 2,728,981,462.52

(a) Rz A2 HAZT A

A EELEI

B, B EZWEAHME 2,344929,212.93  17,698,614,699.30 (17,448,984,690.87) 2,594,559,221.36
T rEF 2% 2,731,884.27 128,258,191.21 (125,407,131.04) 5,582,944.44
HERRE 12,431,752.76 548,728,270.71 (549,088,398.73) 12,071,624.74
Hp : B RIOE 9,992,017.74 456,642,090.08 (456,459,098.56) 10,175,009.26

ThRbEZE 1,179,734.17 49,125,322.46 (49,726,260.67) 578,795.96
EH R 1,260,000.85 42,960,858.17 (42,903,039.50) 1,317,819.52
FRARE 2,055,670.52 185,456,432.88 (176,880,417.54) 10,631,685.86
TIoZBNRTIHEEE 309,510,003.25 240,481,162.95 (265,364,859.62) 284,626,306.58
JELEIERER 17,206,635.34 688,166,012.10 (699,495,571.65) 5,877,075.79
Hith 11,547,984.58 129,816,261.97 (122,871,658.99) 18,492,587.56

2,700,413,143.65  19,619,521,031.12 (19,388,092,728.44) 2,931,841,446.33

FEANR TIRHMOIFEHEEMNEEN R TRENSMIEED LG, HTBERIEARANE,

(b) IREREFITLY

20174 20185

pi 33000 I
12A31H 12H31H

BRFERK 2741843279  1,017,988275.53 (1,011,198,694.12) 34,208,014.20
KR 2R 1,149,886.08 31,744,451.63 (31,476,235.83) 1,418,101.88
28,568,318.87  1,049,732,727.16  (1,042,674,929.95) 35,626,116.08

IR AR AR B R

S.F. HOLDING CO., LTD.
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2017%12H31H

RzRE AV FriS A
RRIEER
VAN EZ)
AT AR R IR A
A2 B 2R M0
Hith

459,287,640.72
108,728,116.39
49,217,965.69
5,929,012.12
5,768,817.99
10,364,428.08

639,295,980.99

619,449,624.71
143,047,414.59
76,425,839.56
10,531,624.62
8,738,344.05
10,814,251.92

869,007,099.45

(27) Eftb N IRR

2018%12H31H

R KBRS (HE/\(4)(g))
Rz T2 &N

R AT

WANE i/

R A PRAIERRREIMETR (£ (38))
Rz BRI

[VANESaE /N

Rz EsFl B (PE(31)(d)
IVANELEN

[VANERwEEH
DN B EEIE AR KEAERF B
IVANPSEEIEEGI)S)

Rz % Al AR %5 2%

IWANES A=Al BN

N AR BB RIER

Hit

2017%12H31H
20,094,094.27 356,252,934.64
1,741,749,484.87 1,252,087,527.58

1,377,763,159.38
464,519,542.36
200,619,019.91
143,399,194.90
113,122,100.23
106,290,630.39
91,229,288.16
6,986,838.32
2,603,604.89
25,340,387.19

8,219,553.21

237,700,254.23

4,539,637,152.31

1,322,818,418.19
290,331,874.06

168,662,574.31
5,076,383.56
82,611,710.50
42,833,687.76
47,068,162.08
13,735,236.12
22,363,187.55
1,800,635,462.30
308,426,246.11
113,775,131.70

5,826,678,536.46

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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KB —F R E MR 5K

20184F12H31H 20175128318 HEREETERRH
IVANEEEZ 0T 165,847,015.19 114310,240.01  FERMIESEEFITE
Rz TR 46,828,801.92 121,363,083.82  TIEFKR4
R {3 B iR &I 37,078,772.04 36,248,527.59  FRIRHAKE
Hith 34,022,955.34 19,649,134.15  1RFABIEAVE HE R E At
283,777,544.49 291,570,985.57

(28) —FAZHARYIE M 7 i

2018%12H31H 2017%12H31H

—ERBIEIKIAET (MHE(30)) 173,076,233.94 3,083,936,397.97
—FAFHAN R TERE (HHEH(33)) 99,901,113.14 147,699,012.89
—ENBIEA K AR AT (FET(32)) 24547457 6,075,000.00

273,222,821.65 3,237,710,410.86

(29) Efthimizh 1 fx

2018%12H31H 2017%12H31H

HEAZHARI R 25 (a) 999,378,905.37 -

(a) 201748A17H, HHIRISTERITETIRZBHHEMAR (FZEMBRE) (FHEMH2017]SCP2595), BEHA
MRFEMAMEANARMLIONZ T, MEBHIAM20174E8B17THE2019F8A16H, 2018F9A17TH, HZHRITKSTM20184F
FE—HIRE_RBEARASFNAT. F-PBRRRASKGRITEMARTSZT, K17F/%E3.21%, BF2018%F11816
Hrifd. EHBERRASFEMAITEMARMSZIT, RTHZE370%, ¥F2019F6A14H %Y. 2018F11822H, %=
HRERRIT018FEE=MBIEHRHE S, LRRTEHANARTSZRT, KITHIZE3.60%, KF2019F8819H =,

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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(30) KHATERK
=A™ 9,000,000.00 2,346,000,000.00
FIEERR(a) 403,799,557.64 1,487,281,333.45
HIR(ERR(b) 758,564,511.49 1,972,059,345.80
1,171,364,069.13 5,805,340,679.25
B —EREIERR K HAERR (ME5ErT(28))
ERER (9,000,000.00) (2,337,000,000.00)
RIEMER (122,576,233.94) (636,957,698.81)
HIRE™ (41,500,000.00) (109,978,699.16)
(173,076,233.94) (3,083,936,397.97)
998,287,835.19 2,721,404,281.28

(a) F2018% 1283110, AEHNRIEER63,799,557.647T (20174 : 661,117,333.4570) AAKBENFARIRMEER, RIE
&72340,000,000.007T (20174 : 826,164,000.0070) HEAFEIZRRIRHBIR, RIEERARENH86,400,000.007T (2017412431
B : 96,000,000.007%) FIETL430,000,000.007T (2017412H31H : 30,000,000.007t) BYEHRTFARIEN Biif,

(b) F2018%12H31H, 4R 17 # 18 128,000,000.007¢ (20174124318 : 31,500,000.005T) 79 7 & B LL W & 1 & 79
3,650,638.587T (20174 12H31H : 3,761,263.9970) ML MERIENIKIR, BEHRHRITRIEHLSTEFHTEIER, FEE
FEZN—R, XENF2017F9815HE2025F98 14HHAIE| D HAfRIE,

F2018412831H, 4R 17 #f 8 1& £220,000,000.007¢ (201746128318 : 228,000,000.007T) 7 & F LL M & 0 1 K
342,796,848.437¢ (20174128310 : 360,555,921.707T) BY @ & & 7= L Kz LAWK & 1 18 $939,486,373.077% (2017412831
B : 40,306,159.3670) WYL HERRERIRIR, BREHRERIERLSTESTTER, IRFERTERAT CUTEIR “IRER
B EAERERA, MEESSESN—K, A&NT201657H250%F202347H30H RS HER,

F2018%F12831H, R 17 4 8 18 20408,794,511.4970 (20174128311 : 303,119,555.767%) A 7~ & B UL K & 1 8 7
1,244,458,715.787% (20174128311 : 1,278,475,810.527T) ML ERARIEAIKE, MESSELH—K, KA&NTF2016
F11818HF20264 118 18 HHAEI /7 HAEE,

F2018%12831H, RITHIIRMERR101,770,000.0070 /9 A< 5 LAMKE 115 9229,810,226. 1070 AI7E 2 T 42 LA LUK E M (B 9
60,885,374.6TToHY L HIE AU E TR, BERSEHFITRREHSIEFHTEBR, MESFEXN—R, AN TF2019F108
19H %2033 10820 B HAiE 7 HAfRIE,

te5h, F2017812831H, RITIRIFIERR1,409,439,790.047057 3 AR EFMKE11E791,361,248,423. 7270 H9 T #IE AN, K
E1{E9997,455,322.65cMEEZ = URMKE#1{E91,537,596,994.89 AV R 14 Bl == 1E 918, 1ZHFERIYEF2018
FRE,

(c) 720184 12H31H, KHEMERBIFIZEXI|8/93.58%%E5.39% (2017412H31H : 2.69%%E5.01%).

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(31) Nz f5ass
LRk
20175 20184
BT8R i SR
128310 128310
TEESR
017F—H#E#() 529,406,177.70 - - 20441161 - 529,610,589.31
0185 — %) - 800,000,000.00 (960,000.00) 126,867.25 - 799,166,867.25
2018F _#if5%(a) - 670,000,000.00 (536,000.00) 49,577.98 - 669,513577.98
ENETTE(D) - 340750893300 (34,346,542.87) 2,736,112.05 31,301,22041  3,407,199,722.59
20185 —HAHEE(0) - 1,000,000,000.00 (500,000.00) 45,169.27 - 999,545,169.27
529406,177.70  5877,508933.00  (36,342,542.87) 3,162,138.16 31,301,041 6,405,035,926.40

¥ k-0
37 HAMR
(HrEARMD)
20178 —HAfR5 (a) AR® 530,000,000.00  2017&10817H 5% 530,000,000.00
2018F8H1IHE
2018%—HAfR35(a) AR 800,000,000.00 3F 800,000,000.00
201848H2H
2018F10B822HE
201855 _HAfZ5(a) ART 670,000,000.00 2+15F 670,000,000.00
20185 10H23H
BINETTR(D) E7T 500,000,000.00  2018F7H2TH 5% 3,407,508,933.00
20185 —HAFRAREER(C) ART 1,000,000,000.00  2018%9819H 3 1,000,000,000.00

(a) EPEIEF B EEEZRARIEMIFAI[2017]10155 X%, RHERAALTFIBIARM20ZT (8201278) KB
%, XBNBRITAR. 017TEFRRERAASHBRAZELAFRTARGRS (F—H) CUTE 20178 -85 ). i
SRABMZFE, REMNENL%, BFHE—R, RE—HANEHEEHRH—ES M,

018FRHFITRAASRRAE AFRITREES (B5—H) (UTEM “2018F 65" ). EFXKABRMZEILE, B
EMERNA29%, BEMNE—R, RE—HFEBEIENRN—ES.

018FRHFITRARASRRAE AFRITRBES (B2H) (UTEM “2018F 6" ). EFRABRMZETE, ¥
EFERNALT%, BEMNE—R, RE—HFEEAENRA—EST.

(b) 2018F7H26H, EAFIEINEEFATSF Holding Investment LimitedEIEINTEMSZETTRFN LT, HRSZETTE
EUBBNERGEFAERAT LW, FHAEA2018FE7H27TH, EEmEFNER4.125%, BHEXN—R, AEQTRME
RN ESIEER,

(c) RIBPEIRITIEHIAR ZEMDRIMARY FEZHMBER B (FiEH2017IMTNA43S) ,, RRIERNFPHZRGENAR
201275, 201898190, HHRITMATT2018FEE—HARIAEIR (LITEF 20185 —HARHAEIR” ), LMATRTAA
ERM101Z7t, EmMEFMZEFN4.46%,

(d) F2018% 128310, cEFASIHENHESHF B ART106,290,630.397¢ (20174128311 : 5,076,383.567) (KisE ™
275

/

/

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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(32) WHAN AR

KENNEFLRES 20,392,825.23
KEAAER 43,935,616.37
Hith 19,572,058.05
B —EREIEARRHEAR AR (FED(28)) (245,474.57)

83,655,025.08

ANNUAL REPORT

2017%12H31H

26,634,600.00

(6,075,000.00)
20,559,600.00

(33) < HAR T ER T3 EM

2018%12H31H 2017%12H31H

RTEmM=E 205,819,013.16
B —FRREARTEE (HE(28)) (99,901,113.14)
KHARRS & 36,797,359.69

142,715,259.71

300,486,584.17
(147,699,012.89)
20,029,404.13
172,816,975.41

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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20175 20185
SR AR E
12A31H 12A31H
BUEIBIET AN
EF#NEh(a) 133,652,387.03  48,825,780.82  (29,533,984.66)  152,944,183.19
B R IANEE

(a) AEESBEWTAAXNBFEIFIRINT

FETAEL
20174 AR 20184 S5&FHEX/
B Bh I E W&
128318 HENEE 12A31H Sifrzitasx
(P¥3EE(50))
EENRRS I EERHSTE 27,642,880.96 - (705447.12) 2693743384 SH=HEx
HEEBEYRET S 10,437,925.58 - (216,704.40) 1022122118 SHFHEX
=R s AT E 4,040,994.38 - (2,843,069.76) 1,197,92462 S&EFHEX
EEminERRENAS 3,055,862.16 - (3,055,862.16) - SHEeEx
FININE B ARS F BT BISANED 1,995,022.65 - (795,636.04) 1,199,386.61 S&~HE*
A IR B IR A E M 26,991,625.77 - (561,251.76)  26,430,374.01 SHHEX
SETTEEHE ZFIMARS W E WANE 6,930,249.48 - (726,811.48) 620343800 SH=HEx
YHLA I B NG 5971,894.73  5,000,000.00 (77597835  10,19591638 S~ HE*
NEGERETLINE 5,891,717.32 - (549,170.54)  5342,546.78 SHTAEF
MBI EYRIE - 3,051,700.00 (113,627.15)  2938072.85 SH~HEx
v kEES 4430555561  4,000,000.00 (604,877.28) 7082567833 SHTHExX
KEMERENELES - 21,000,000.00 - 21,000,00000 S5&EFHEX
BT METR - 3,962,432.64 (794,22867)  3,16820397 SH~HE*
Hfh 36,263,658.39  11,811,648.18 (17,791,319.95)  30,283986.62 SH =A%
133,652,387.03  48,825,780.82 (29,533,984.66)  152,944,183.19
IR RN TRAE]

S.F. HOLDING CO., LTD.
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(35) BEFEFRIS AR T AIEIEFATS
(a) REZIRBHBIEFTSB AT

ANNUAL REPORT

AR INE R AN E A
EERARINSH EFRARINSH

GiEjiziaketint 2,106,408,366.25 445292,056.78  1,106,847,743.98 220,994,274 54
bitietlaE 477,502,124.17 102,418,612.28 452,277,234.20 99,041,021.18
RLIAEI 5 FE 205,785,722.06 51,446,430.51 96,758,643.36 24,189,660.84
AT HmE 105,902,775.73 26,475,693.93 146,429,440.80 34,990,496.27
BEREES 85,859,422.40 20,729,601.03 135,792,771.76 31,750,374.10
SRR 152,739,530.39 37,423,690.25 121,588,703.13 29,874,596.93
IRMEHES 268,188,022.13 54,965,938.00 163,331,191.96 32,624,683.05
Bt 33,845,759.93 7,221,273.29 - -
AHHESRMAFTNAANESH 50,328,715.36 12,582,178.84 9,673,190.80 2,418,297.70
3,486,560,438.42 758,555,474.91  2,232,698,919.99 475,883,404.61

Hrp .
MHFLIER (B15) BEINEM 171,522,613.57 192,971,231.47
Mt FIEERELENSE 587,032,861.34 282,912,173.14
758,555,474.91 475,883,404.61

(b) AEEHEARIINRIEFFIS B E = BV AR SR PRI SR ER T ¢

2018%12H31H 2017%12831H

AR SH() 1,983,381,113.08 1,254,860,838.24
PIRINE R ER 35,779,714.55 13,283,585.45
2,019,160,827.63 1,268,144,423.69

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(c) ERRMINELEFASH A RIINSRZEMME BT ¢

2018%12H31H 2017%12H31H

20184 = 57,636,989.67
20194 382,184,105.91 349,611,108.23
20204 207,216,534.82 155,846,422.30
20214 262,402,324.95 232,607,985.61
20224 209,567,751.03 253,609,419.57
2023F R A E 922,010,396.37 205,548,912.86

1,983,381,113.08 1,254,860,838.24

(d) REIRIBRVEEFRIFH T 153

FAREIEES

IEREFRIS LS 5

FAREREES

HEREFRTS LS 5

AHHESMAFT AANELLD 110,043,220.00 27,510,805.00 150,000,000.00 37,500,000.00

FENBHRBNEDAEAHEEE

SRMAFHRAANMET IR IR 446,796,225.96 111,699,056.49 446,796,225.96 111,699,056.49

BIEFTS R R

BEEZ~#7IH 1,543,907,080.21 350,447,802.47 306,016,266.56 75,844,812.74

FE—FEH TR EH5 RN EFIEE 955,722,159.84 218,485,004.96 45,713,787.00 6,857,068.05

REMAEZ 3 FE 12,163,386.92 3,040,846.73 - -
3,068,632,072.93 711,183,515.65 948,526,279.52 231,900,937.28

Hep

Tt FLIER (B1F) FREINEE 114,632,346.16 29,821,015.10

Mt FIERELINSE 596,551,169.49 202,079,922.18

711,183,515.65 231,900,937.28

\,

(e) IRTHFHVELEFRISH A LB IEFR SR A BUFTII AT :

2018%12H31H 2017%#12H31H

BIEPTIS IR 2R A A 584,462,905.44 414,917,181.74
BERERTIS I S S04 0 537,090,946.18 170,934,714.41

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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(36) Asas

20175 20184
AN

12A31H 12H31H

ARMEER (TN (1) 4,411,015,524.00 7,788,643.00 (36,909.00)  4,418,767,258.00

20164 20174
ZSSEHEIN AR
12A31H 12A31H

4,183,678,213.00 227,337,311.00 - 4,411,015,524.00

ARMmEEK (E—3))

(37) BRI

20175 20185
N FEFL
12A31H 12A31H

RAHN
G INGEN 15,768,464,376.95 - - 15,768,464,376.95
—E—EH T EH MEERQ2) 213,592,671.52 - (289,618,692.87) (76,026,021.35)
— B ARARBANER (EH(38)) - 193,421,631.34 (76,652.05) 193,344,979.29
HAARALTR
a ﬁ?:ig{a))\)ﬂgm%ﬁm 419,902.42 40,149,950.44 - 40,569,852.86
— EAh() 104,066,451.66 62,921,055.61 (23,721,529.35) 143,265,977.92

16,086,543,402.55 296,492,637.39  (313,416,874.27)  16,069,619,165.67

201645 201745
AN FEFL
12831H 12A31H
BAHMN
— BRI A 8,229,240,937.62  7,604,681,212.80 (65,457,773.47)  15,768,464,376.95
—FA—EFHTElEH HEERQR) 452,420,140.83  (238,827,469.31) - 213,592,671.52
HMZERAR
— FBER (i) - 152,851,299.29  (152,851,299.29) -
a ﬁ;ﬁ;ﬂi(ﬁgaﬁ\fzﬁﬁﬁﬂméﬁm - 419,902.42 - 419,902.42
— EAth(i) 7,457,404.02 100,947,903.75 (4,338,856.11) 104,066,451.66
8,689,118,482.47  7,620,072,84895  (222,647,928.87)  16,086,543,402.55

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(i) HthBME B R AEARZNKERWSINIMIRABERLSE, BRATHEFEAREERNFRILAITENZERE R
BARFERIEN, £'N/958,273,359.267T (20174 : 100,947,903.757T) » EAtE/ EERUBEKE LTRSS 5 A,

(i) Rt B A NTRE R AEEAT01TFIANKE QAR FEMEHITESR, HREZEENFRILITENZEFRERRSHE
FRMRIMMSBMN AR RNTRRIEM, £HN152,851,299.297c, F2017H8H, KNEFRKIFHRIFERIL15.8636%RIAANEE
IFRIBBREVERERAR, ATFABNFERENARNEERATEATM, RRFEMKISUWBRIAAANEED K
ERHHESRET, MNMSBEAQRBFE .

(38) FETFRE
20175 20184
SN AR
12A31H 12A31H
PRAIERRE - 201,173,365.34 (244,898.06) 200,928,467.28

WMMHENQR)FTR, AT TF2017TEM2018EL N T IRFIEREZHEIH R, BB RSEFRAITARE B 7,788,643.000%, &
£ XSS %1202,255,537.227%, HAPENARAT7,788,643.007T, EINKEALTI194,466,894.2270, [EIRY, IZIBEITIRGIIEARE
M EUREN BN ST ERENSE, MEMNXYSHiAfacG (EWWEERRGIE) (MEM27)) .

2018FE, ARBMARAMNRABRAFEHEFE, AABWESIHHERI36,909.008% FREIMRF#ITEIMETHL
1, MMmARETFR1,082,171.887T, HAUH/DAZZ<36,909.007T, D HEAATR1,045,262.887T0

F2018%12A318, AATFHX2017ERBIERTEEN RPN RRAIFHMRFMERZRFEED RN THENERT, 3

EE7RR244,898.06 7T,
(39) EIMER
20175 20184
A EEIREY ASEE R
12831H 12831H

5,455,815.41 (5,455,815.41)

20175

12831H
boae s =Tt v - 4,203,637.41 (4,203,637.41) -

A EFHREN FERHD

RV, BRELEER/012F281400MEN (Bl T4 = RIRNAFERAEENE) (ME[2012]165) ME, =&
EHTREED FARKLERN “BEEE LS ZR EFEEREISERRANI%IHREEEF R, Te2ErERT iR
TTAZERE, RN “EH#EE” B8, RENREEFRIRNERTEERN, BT I#ES,

40 755/ N A /\
20175 20185
RN AE R
128318 128318
EEBRENAE 586,501,527.41 14,631,362.91 - 601,132,890.32

20165 20174
RN

12A31H 12A31H

EEBRRARE 272,113,202.75 314,388,324.66 - 586,501,527.41

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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(41) KR53 EcH

20185 FE 20175EE

ERAT EERKDEFE 11,494,769,383.51 7,552,595,222.64
B E—EH T R EH (16,040,651.53) (2,963,334.79)
EREHTERS BRI 11,478,728,731.98 7,549,631,887.85
m: AERETFERERARNEFE 4,556,048,279.54 4,774,131,883.45
B R A B AR (a) (970,668,313.34) (418,367,821.30)
REVEEBRAR (14,631,362.91) (314,388,324.66)
RN EES (89,325,599.29) (95,759,396.32)
E—ZHI T &HB B &FH 51 (PRSI ARARF - (16,519,497.04)
FRARDECFE 14,960,151,735.98 11,478,728,731.98

(a) F20185F484H, KRB BHAREAKRS, L2018F1831HEAMA4,413,572,185AEE, Me2FRAEI0RIKANER
FMARM2.27T (BH), Hi+ AKM970,985,880.7070, #E2018%12831H, ERMERFEZ [,

2018FEE, ANEHI201TERFIMEREZHEI T RIFFH AR (BERZARN) WIRFIMREHESITHAREERRF)
317,567.367¢ (E13%36,9008% B 7+ $HAYPR 14 AR 2 XS R B9 @ A& A& #18,119.997T) o

(42) EdLUIAFNE L A7

20184E[E 20174EE

ES=RZ=ILNE) 90,854,228,239.16 71,231,394,949.03
ol SN (b) 88,466,000.67 41,238,173.75
ST ON= s 90,942,694,239.83 71,272,633,122.78
FEWSMAQ) 74,610,333,960.48 56,889,127,026.86
E ol 55 57 (b) 31,848,903.24 15,968,614.85
Bl A Et 74,642,182,863.72 56,905,095,641.71

(a) EEWSWAFMEE WS

SV ON
[ENE:ESON
Hft

89,676,881,499.50  73,675,519,358.46  70,608,565,493.18

405,959,567.40 398,686,974.32

771,387,172.26 536,127,627.70 543,745,508.79

90,854,228,239.16  74,610,333,960.48  71,231,394,949.03

79,083,947.06

56,506,521,186.67
75,152,901.59
307,452,938.60

56,889,127,026.86

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(b) Efthll SSUTNFNE Athll SSAf s

E Atk SSUAN Hfthlb SR HithdkSSUIN Hithdk S pias

VISEL/ B ON 29,358,790.06 14,676,459.15 9,721,139.51 3,309,631.11
Ht 59,107,210.61 17,172,444.09 31,517,034.24 12,658,983.74

88,466,000.67 31,848,903.24 41,238,173.75 15,968,614.85
(43) B S Hfdn

20185 E 20174 RS

T EIG R 75,561,123.02 73,240,998.56 SRME=
BB MM 55,991,878.53 54,969,594.30 ZOME=
Bt 32,880,638.82 19,452,080.15
T ERE 10,549,111.63 10,800,571.50
ENTERT 46,555,242.38 40,298,080.29
LR 445,844.77 853,438.90
Hith 319,592.45 1,247,956.04

222,303,431.60 200,862,719.74

20185 [E

20174

(44) sHEZER

BR T3
SEEAMRS — M
HIHEHEE
ITRIEEFAEE
VIVNSGELS:

W Kei 25

IR SR R H 2R A
RIBENREE

L1t

><\

\l

686,306,277.84
403,030,331.79
298,133,295.08
185,748,081.85
119,566,629.71
52,113,711.41
22,459,425.83
24,699,201.96
33,760,955.00

1,825,817,910.47

502,469,909.16
413,643,942.56
177,167,117.65
122,809,256.31
93,496,964.09
26,610,001.01
19,961,406.88
12,176,754.20
18,753,778.83

1,387,089,130.69

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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(45) EIEEEFH
B T8l 6,724,091,315.53 5,364,830,134.80
VIVNNE 473,605,112.09 404,653,342.78
HrIH R R P EH 2% A 366,137,543.72 187,333,975.37
L VAR 2R 239,462,576.03 313,224,713.07
A iBE R ER 161,084,549.97 119,515,295.05
W Re i1 L 25 R 97,567,382.30 106,932,704.25
AV 51BF52R 175,392,660.75 147,255,136.20
Bizk 39,583,805.48 42,725,588.45
Hith 137,228,934.03 64,481,086.34
8,414,153,879.90 6,750,951,976.31

(46) M2 25
B T 378l 544,051,635.60 366,219,907.95
SME AR 59,004,562.28 56,173,774.83
TRIEEBFas 102,454,637.15 44,590,846.18
VIVNNG 26,195,763.30 23,249,628.70
W Re i1 L85 R 26,536,787.74 4,009,270.77
ITIE B R P 35 2% A 151,325,275.76 113,057,138.00
RIEE R ER 14,710,173.13 6,441,036.32
TR 28,569,568.60 24,416,708.20
Hit 31,465,744.97 10,772,775.44
984,314,148.53 648,931,086.39

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(47) 115528 A
BRI 660,810,646.25 570,232,518.81
B EAFE (BEEm(15)) (16,643,337.54) (8,886,293.73)
B Z 644,167,308.71 561,346,225.08
AR IENON (397,343,661.05) (357,130,263.32)
L5t Es (21,720,989.54) (7,998,051.43)
FLBET H R HA 61,642,830.64 62,823,409.29
286,745,488.76 259,041,319.62
(48) ZEARMER D E

FARPNEWRA, HEERA. EEERNMLAERRRBIERDE, 7I70T .

20185EE 20175E

O Tl 19,961,980,364.33
SMEL AR AR 40,025,317,274.73
TR 9,411,441,306.44
Hep : WHRFEA 185,788,495.36
VIVNING 5,567,316,192.55
MR 3,922,423,117.73
TIE B R I 5 25 A 3,509,221,039.57

TRERTFEZE 554,651,107.24

FEMA 300,701,658.15
AR A 683,462,523.74
i E R 298,133,295.08
TR 279,728,473.27
RBENRER 270,365,368.71
HERMAMAE 398,686,974.32
i zs 45,162,025.03
Ht 637,878,081.73

85,866,468,802.62

16,422,305,279.23
28,334,628,170.27
8,237,922,679.13
154,847,646.68
3,907,869,232.80
3,127,107,660.16
3,055,442,822.22
415,254,941.82
324,562,393.54
586,240,768.60
177,167,117.65
347,068,520.24
191,422,151.17
75,152,901.59
54,930,674.16
434,992,522.52

65,692,067,835.10

2018EFE, ZASEMH R E RABRTANY & E1456,137,375.567T (20174 : 81,398,938.507T) , 2 umE W4, HH,

TN LHAE R B MR S 8 N47,102,969.567T (20174 E : 35,313,305.507T) 6

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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(49) A= R(EIRR

IS HES 51,905,131.22 56,625,421.08
RIBRUBERR KR 2,275,451.01 652,854.13
[AENEE VG HIEEAES 9,640,877.71 651,421.64
KRR R E R AR 28,236,883.66 -
FIRHESRARERK 11,482,182.39 13,602,267.18
103,540,525.99 71,531,964.03
(50) Efthlfzm
20185 [E 20175E S5HERX/ 5%
WAL A BUR R 144,766,971.63 98,689,262.94 Siztax
HREBHE 19,860,575.61 24,093,678.11 Siztax
BORIE 18,807,757.01 16,155,261.35 S ztax
EFEUTEA Y (MHEP(34)) 29,533,984.66 28,989,578.50 SEPrx
212,969,288.91 167,927,780.90
(51) &E W=
WEFREINE AT (MHEE3)) 807,518,533.61 -
3B = R R W 227,902,235.45 166,000,339.84
O E SREF R RN 42,815,761.11 20,465,870.75
ERARER R 43,383,150.79 108,980,457.12
R ED BRI R QBRI GHEN (Em(12) (37,319,918.07) (125,212,855.06)
RZMERAE R EW S 2422478 5,882,212.38
HihKHARAR R Bl (k) 84,832,447.27 (15,039,906.11)
A EEMPHEH &SRR SIENERE (%K) /aE (2,670,436.99) 473,358.14
L E BRIR A SIS R - 567,245,136.79
W FEREHL B NFRREAIRA RN EERN
SRR AR _ AR
1,166,485,997.95 1,265,159,439.73

FEARFERAW R ERRH,

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(52) nafMEZEHK

20185 FE 20175EE

5,784,709.35

RBMERAT /AR RN BRI

3,198,658.84

(53) BBk

20185EF

B E A A BT 25,788,735.76
BlEARFVERK (41,717,395.49)
TR AL ERK (3,259,016.31)

(19,187,676.04)

it N2018EE

FEEN

2k E ]
25,788,735.76

(41,717,395.49)
(3,259,016.31)

(19,187,676.04)

20175E

21,214,737.04

(38,829,161.22)

(17,614,424.18)

T N20175EE

ES 3
bkt kA ]

21,214,737.04
(38,829,161.22)

(17,614,424.18)

(54) EWSMINTE P32

(a) Bl ahs N
Tt N20184EE HN20174EE
20185EFE |4 20175EFE EZEH
RSN PSR
EURFANBA (i) 35,371,589.03 35,371,589.03 28,089,540.04 28,089,540.04
TE{ZURN 22,082,294.41 22,082,294.41 31,510,603.25 31,510,603.25
SIEN PN 1,718,312.94 1,718,312.94 772,820.43 772,820.43
Hith 88,877,736.96 88,877,736.96 67,597,605.27 67,597,605.27
148,049,933.34 148,049,933.34 127,970,568.99 127,970,568.99
(i) BUrF+hBhRR4H
5&E=Ex/ 5% =%/
2018EFE 20174E
Stk Sigisax
— R BUERR 30,955,686.24 Slistax 19,003,727.61 Silemi=bS
Hith 4,415902.79 S 9,085,812.43 SgstE*
35,371,589.03 28,089,540.04
IR AR DB IR AT

S.F. HOLDING CO., LTD.
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(b) EMkSbZ H
it N20185EE T N20175E
20184 [ 20175 F2EH
IR R BRI
MEES H 21,264,208.09 21,264,208.09 32,077,867.19 32,077,867.19
Bz H 25,445,621.61 25,445,621.61 3,480,537.47 3,480,537.47
SRR BN E 16,887,897.37 16,887,897.37 13,207,512.92 13,207,512.92
Hith 35,022,355.44 35,022,355.44 27,162,952.84 27,162,952.84
98,620,082.51 98,620,082.51 75,928,870.42 75,928,870.42
(55) FriSHiZE A
YHARTISHL 1,404,748,211.84 1,646,488,006.64
EBFEFFISHL (1,468,101.10) 111,666,327.27
1,403,280,110.74 1,758,154,333.91

RETFFHERNFBSTIRBERHRRITBHFASHBET HFASHEA

20185 [E

FEZE

AR R Z25%IT B RIPRIS AT

TFHRAIAA. RS

PN NEE Gl
FRFRBND AR RET B FIIFH R BRIFN
KRB RS A~ B PR S
AR E N EES
HEEREMIABEFT SRR B RTINS 1R
ERRTHARAINEEFTS IR A~ B A S
AR E N IEES

I ARTHARMINBIEPR IS R BV RN S U
AR ENEES

UM E

FRRI AR

FriSHize s

5,867,548,743.16
1,466,887,185.79
94,012,585.77
14,198,722.27

(45,766,530.23)

187,579,392.14

13,425,229.86

(67,116,373.53)

(21,392,488.98)

(22,040,012.00)
(216,507,600.35)

1,403,280,110.74

20174EFE

6,513,445,120.47
1,628,361,280.12
114,825,259.98
59,073,489.24

(48,774,870.49)

74,586,147.68

64,600,164.57

(107,466,069.37)

(16,963,766.96)

(7,450,693.28)
(2,636,607.58)

1,758,154,333.91

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(56) ER U@

(a) BASRIE
Bkt B TEAREERRANGHEFERUG AR RITEIIMNNERBMRTIIHIE

20184 E 20175 E

ITE TR ABEERRBANEGH S5 4,556,048,279.54 4,774,131,883.45
B HEDEATT AR AT R R AR E
(244,898.06) -
BHEENNERA

HESRKENY, SPEEMNERETFAEEER

4,555,803,381.48 4,774,131,883.45
RARBEFH EFE
HERNBRITEINE BRRBIINACEREER 4,411,015,524.00 4,278,402,092.58
EASRINE 1.03 1.12
Hrb
— AR EEARER G 1.03 1.12
(b) SRS

mEREREEMREFREBEEERAREN AR TEAREBRRANGH M ERLUARENA AR RITEINERE
ISt E. 20185 E, AAREFTEAEHRRUENETEER Q017FE : &) ©

20185F 201745

B FBABZERBR AN EH EFE 4,556,048,279.54 4,774,131,883.45
HERNBRITEINE BRI ISR EL 4,411,015,524.00 4,278,402,092.58
PRI RS SR IE AN AY EE A INAY T 15 %L 330,596.60 131,851.14
MR e AT IB AR A% 4,411,346,120.60 4,278,533,943.72
e st G 1.03 1.12

(57) DR AR

2018%12H31H 2017%12H31H

EIEES 190,294,212.29 -
JEREE 120,633,401.06 -
Il 46,511,906.07 57,095,962.02
JIguCvERIZ (9,492,458.61) -
PREBF1Z (15,272,143.06) (14,536,785.66)
Hith 20,256,715.52 9,246,258.04

352,931,633.27 51,805,434.40

IR AR AR B PR A E)

S.F. HOLDING CO., LTD.
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(58) Efthér &l

2018FER2017TFEH MG AW ST B REFRSHREZMMENR DB ©

AFRERPEMGERE 2018FEHARPEMES i

i Efth
W17E TERE 20185 Frfa Al i HERAET | HEART

GakaksF
12A31R | AEFEAE | 12R31H R PR B27 DERER
RMRE

IPREREER 17,159,014.31 ~ 173,867,559.97  191,026,574.28  172,188,289.37
D MESHAT AL
fHEZ

- 17386755997  (1,679,270.60)
202,671,21852  133486,505.05 336,157,72357 110,267,198.09  3,066230.82  20,153,076.14  133486,505.05 =

219,830232.83  307,354,065.02 527,184297.85 28245548746 306623082  20,153076.14 307,354,065.02  (1,679,270.60)

AFRBRPAMSSRE WITEEFERPAMEEKE

20165 FEHE 2017F Frf3 Al J;fll;:iﬂi : HERART | HEART
12A31R | ARTBAT | 12R31H R4 T YRR
IEREREER 262,202,380.74 (245,043366.43)  17,159,014.31 (245,620,746.84) - - (245,043366.43)  (577,380.41)
A HESRAT AR

4480,306.19 198190912.33  202,671,21852  232,895,737.07  2,052,639.81 (36,157464.55) 198,190912.33 -
HHaZs

266,682,686.93  (46,852,454.10)  219,830,232.83  (12,725009.77)  2,052,639.81 (36,757,464.55) (46,852,454.10)  (577,380.41)

(59) MEMERIE IR
(a) KB Bt 52 ESERNE X 0TS

20184 E 20175E

UL 53,381,630,346.54 46,106,140,965.30
FURBIIR A FRIN 727,997,882.73 1,705,582,175.88
FILEHN 419,273,016.58 306,608,635.22
UMM 341,355,923.66 249,305,081.96
WERIRRZE A BT 243,191,644.72 306,924,820.24
WEIBBEIT ARG _E I RIS ER 135,986,018.76 5,102,677.53
Hith 763,679,118.62 729,932,840.96

56,013,113,951.61 49,409,597,197.09

IR RN B IR AS)

S.F. HOLDING CO., LTD.
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(b) R EMESEEFHNERNNE

20185F

20174EFE

RS
AYNZ ST S
AT BT
BB AR
ITRIEEBTFAHE
MmEHEE
KSHA

T ARSS %%

53,515,893,951.84
6,088,343,114.49
1,090,386,560.21
683,462,523.74
587,930,173.67
316,021,292.78
306,136,772.25
310,655,816.01
286,587,290.83
188,700,889.11
61,642,830.64
38,152,105.46
25,445,621.61
2,004,410,302.60
65,503,769,245.24

45,841,440,692.31

3,862,121,790.48
1,450,782,872.35
586,240,768.60
413,118,500.52
172,662,547.67
315,401,710.86
326,969,933.01
191,027,239.59
147,587,707.42
66,544,031.92
45,285,380.11
3,480,537.47
1,153,867,906.82

54,576,531,619.13

(c) WEIE M SIRFEDE XNNE

20184EF

TEe[e) 55 Th £ R SRATIEN 7= oA

44,627,517,778.79

201746
46,229,952,880.37

(d) ZfTEfMSRFENE XRNE

MR EENRITEV 55
THRMRIEE

20185 fE 20175
41,569,033,887.78 43,434,370,278.74
- 30,000,000.00
41,569,033,887.78 43,464,370,278.74

(e) MEIHM S FHEIE XN E

FILRIZAAULEIBIRRIN

AT U EIBIRRIN

E—=H TR EHBFREREIRRARBIEER

20185 [E 20175
945,563,375.34 1,494,087,556.37
116,078,608.18 3,983,373,030.51

M 92,134,312.60 127,087,949.00
1,153,776,296.12 5,604,548,535.88

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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20185 FE 20175EE

RITEM RS A AR R ERI
FIHRBHEAS LA IR AERIFRIN
BE—=H T EHFRE IR

BRAFBABXRAENER
BEARAFEABXNP A
BRREEICEH

Hith

1,381,900,204.51
1,461,994,252.28
351,722,101.00

19,327,244.26
3,214,943,802.05

3,108,726,087.77
1,511,227,232.93
379,759,244.50
21,250,000.00
52,100,337.31
845,018.59

5,073,907,921.10

(60) MEMEBFRATTHA

(a) METMERMIE
BENDETNEEEHRER

7

20184 E 20175 E

AR

o EFEREIRK

&€ =48

S BT IR

ST (21
KHATS P 2R DAY

LIS=R S-S AP S
NANMEZ TR

W55 25

b ALl G

B AT HIAR 22
BIEPTIS R ER = (3BI0) /R
BB FTISH S LN
BB R PR

TFHI9IE N
AR IR B A9 0

EE RSN B AV I

FEETENI S RE S

4,464,268,632.42
103,540,525.99
2,547,483,700.52
50,660,263.82
387,943,631.21
523,133,444.02
19,187,676.04
5,784,709.35
611,764,977.33
(1,166,485,997.95)
41,496,186.85
(272,508,189.16)
271,040,088.06
(29,533,984.66)
(269,460,157.60)
(2,010,815,766.41)
147,386,052.28
5,424,885,792.11

4,755,290,786.56
71,531,964.03
2,345,615,320.01
46,222,955.19
225,688,373.34
438,045,679.38
17,614,424.18
3,198,658.84
558,970,064.69
(1,265,159,439.73)
4,818,767.19
24,365,272.00
88,909,471.39
(28,989,578.50)
(50,345,352.10)
(4,358,477,372.36)
3,456,632,529.68
6,333,932,523.79

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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NERREFNEEDIBR

e RMEENNERRIN 15,299,270,711.01 16,149,528,832.48
B M RIS SN FERT (16,149,528,832.48) (6,646,302,716.12)
e RMEENTE (L) SEINE (850,258,121.47) 9,503,226,116.36
(b) MERINEENY
FEEIE 1,333,057.53 325,311.33
BIRERY AT 2 A ERITTERR 15,164,028,170.83 16,033,555,646.64
AIFEET B T A E b BT R 61,912,773.22 42,850,535.45
AIFEET T S A B ELAth I 71,996,709.43 72,797,339.06
15,299,270,711.01 16,149,528,832.48
(c) BIFF A
RERFENE I EHFAFEZMFNNENMEENY 1,005,032,581.51 6,288,981.47
Hep : SEEE 936,564,569.51 -
IRy igRim 20,858,612.00 -
H A A E) 47,609,400.00 6,288,981.47
B X B FATRENISMMEENY (1,218,393,822.76) (551,347.70)
Heh : ZEES (101,392,562.15) -
BAVERES FARUEINIE (HHERQ)) (1,105,000,000.00) -
H A 2 5] (12,001,260.61) (551,347.70)
BEFRE (WF) /ZANIMEEAI (213,361,241.25) 5,737,633.77
R FREINSEEF
TRENEF= 1,326,457,940.42 4,547,757.60
ERENE 244,847,585.87 12,193,722.21
TEN G R (176,745,738.28) (3,084,561.20)
EREN R (21,562,125.45) -
1,372,997,662.56 13,656,918.61
IR RN TRAE]

S.F. HOLDING CO., LTD.
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(61) ST IEIE

F2018%12A318X%2017F128318, FEFAUARTENCKEMUNOABRFEEANINDRESMAE, EEBELL
BREANCKEUNNARFEREUBAEFMAGR (FBAXRTRART), FIEREBMEX ARCKAUHBHHETK
TEMAVSREFIRETARTHEIINIROT !

HEAERICE HERER HEaEART

RhRE -

NEhT 155,585,448.67 1.1413 177,569,672.57 155,585,448.67
e 10,063,726.14 7.8329 78,828,160.48 69,069,365.24
IV ESEINIVL (o

AR™ 6,584,773.28 1.1413 7,515,201.74 6,584,773.28
NAYRYE RN AS IR —

AET 30,803.76 1.1413 35,156.33 30,803.76

R &H hEEmHCE EmED HaARm

AR 43,041,467.58 1.1963 51,490,507.67 43,041,467.16
eSS 5,090,954.48 7.8169 39,795,482.07 33,265,314.76
7 WS SRR e 7 R RR —

x5t 1,673,537.25 7.8169 13,081,873.33 10,935,227.10
IVARES I NIVAN Lo

AR 1,620,295.89 1.1963 1,938,359.97 1,620,295.89
e 1,887,630.47 7.8169 14,755,418.62 12,334,155.02

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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I GFERENERE

(1) FEE—F=H TRk &H
(a) AEREREMIER—EH TR EH

BWET Vi N Elnd ] BEA WX B HERKE
IR RIE(b) 2018%3F1H 238,980,712.23 5872%  BAEELE 2018F3A1H BRI
RHERYLBIRAS 2018%5828H 2,098,660.82 60%  BAAELE 2018%5828H AR
BEEHE() 2018%7A31H 936,564,569.51 5%  RAEE 2018%7H31H A EITE R
M OERRFER AT 2018488208 1.00 0%  RAGEE 201848F30H A EITER
TRER 2018594 30H 127,609,400.00 51%  RAGEE 2018%F9830H Rz et

ERATEWEAEERNE LR, FTHR. REZDIRNSREFTSITH591,246,386,825.6475. 179,426,135.65
TT. 8,245,464.4075K2143,755,940.847T

(b) My Rz

F2018F3818, AEFARMMIE=FEET T FHTYRERQE (LUTEWR YR NEDHEF, RART IR
WRBIBR R TN SE, R REWESAGBAMRIRIEARRE, BEAETRAN MIXEIEN~HES, B
TZEERAEASITERNBRN, BERRRZZRASZEH-

BFRENNEHFRAREEHINE AT

IBCRE

B3R

— & 238,980,712.23
AL BRSNS A AR EHT (89,393,587.50)
s 149,587,124.73
(c) EREE#H

F2018% 78318 (BI “MEH" ), ZA&HLL936,564,569.51TTHIUMANT 1t FEALIT B IFEF BT5%RANMEME, FHEH, A&
FSCFRENS 7 EIEEENEGIN, MNMEEEEENAGTHEE.

(i) EHRERNEHREREFENRIAMBRNOT

EEER

GBI
— W& 936,564,569.51
B BUSBRIANR R AR N EDE (585,489,693.73)
s 351,074,875.78
IRE R RN IRAS)

S.F. HOLDING CO., LTD.
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- — e 20175128311
HEHXAME M= A WE M {E KEHE
HhAE 101,392,562.15 101,392,562.15 130,988,589.50
7 U ZE 48 e 7 M R 158,481,032.55 158,481,032.55 176,804,285.34
TR 102,230,840.56 102,230,840.56 102,493,791.50
Bt meh#r= 20,287,199.13 20,287,199.13 26,639,746.03
EhaiTa 274,361,704.04 207,761,856.35 213,063,220.11
FERIE 7,086,118.62 7,086,118.62 2,672,361.65
TR A 758,382,177.34 23,003,177.34 28,175,990.97
KHEFPEER - - 2,605,074.03
BIEFTIS R R 5,029,368.73 5,029,368.73 4,472,535.12
B EHAERR (45,900,000.00) (45,900,000.00) (55,603,855.74)
IVAREL/ESIVARNILE (97,650,382.37) (97,650,382.37) (120,802,487.18)
7 {5 BR T 57 B (36,749,555.76) (36,749,555.76) (64,890,164.43)
HAbR (SR (168,731,115.28) (168,731,115.28) (198,698,149.64)
KEAER (104,107,440.00) (104,107,440.00) (83,026,631.77)
BIEFTISR 15 (190,602,627.19) (103,221.30) (105,404.23)
Hithta & (2,856,957.55) (2,856,957.55) (21,761,849.64)
TBRFE 780,652,924.97 169,173,483.17 143,027,051.62
B DB AR A (195,163,231.24) (42,293,370.79) -
EVISHY R R 585,489,693.73 126,880,112.38 143,027,051.62

WEBAHHAEE = AN EBIRENENESIEITH611,479,441.8070, TEGIELHES (BHRNNERXR) B
N, UREEZRR (BF) MERER (IMERR) AREREMN. A&EFAEZRRRIITENEHENRRKHEEEEET
HREFUKREE. DMERRBNARNE,

FEHEFTESETIROT

CENTEFEEBEAREZE, LN LUERERYNIANEERAIASTIRENERBERITEA~NE, EFHEAR
NEB2NTULTHE,

THRTE S EEEATGE, BEERENAEFERELATT ENRZNEHRENSE, BB GE REMEFZ(E
KR ERER, UEERITEE~NE

BB AT E AR, TEARRESTRRERRENSERIRSERBXAFIRAM T A TIIFTEE, BEY
BRI IS HIT L EE BRI IE,

BRXRRTEFEEENS BN E, IHERIER P XRRRERFEEPREEFM IR E ~ EpBHUER
WESHM, BEYFREFMSHITHEEEENIE,

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(2) B—&=RI TR &

20185 20185

018%
2017 1A1AZ 1A1
| R 1AIRE fovell il Evin
DR | e piooe anpme | anmm | exmw
: A;ﬁWWA (SR) R | anmmes | st
: FINERE | BEREH
9fiEHEERAT ARARHRSER
100%  ZPEERESIEZE 018E6R19H  EVERH 14535801 (13,494,110.16) - (5,828,736.29) 13462181 1017722024
(LT S0 HEE
FERNHRSER
FBAE(D) 100% RBERREHIEZE 08Z10831 VGRS 11055172220 (2941150345 30362922801 927091659 720818,007.12 295,563367.79
SRR

(a) F2018F6R19H, ARBZFARRITBIRFLHRABRAR (LUTFEM “CLHRE") MRARKRAFATRERERE
HEREX S RYBBEFRRAFRAE (UTEM AERE") WETHRENFEISMT100%HRN. FARZHNEHAR
2018F6H19H, REMIKALGEFFEMTEFNAIBH, BTFFESM=MERBTSHIEHIRAREREXIZFA
ZERFIFL R, HzXESBTFR—ITH TR EH,

(b) F2018%10831H, HZHRERAZRZXFATRBITREE T EAEHNSRFRE. BFERBMEBERDYR100%IKRN 4R
RZMEHBEN2018F10A31H, AERITREGEERFRE. MFERAMETYRITHNNBER, BF/RFRE, fmF
RAE. BaRilRRERESHIIEHZAERRSXEH BZEFHIFENER, HRXZBTFE—EH TR EH,.

F2018%10831H, AARZFARINFERERAGDAEZEAGF AR BEERITFINABIZRERATWE T HAERN
FIREMRAT100%MEN, ARZZNEHHEH2018F10831H, RIMFEZERERABLMIIGH RERATIEHNNE
., ATFRRAERABNNFERERADESHIEHNZ AEERELITH B REHHIFGRMN, $zX58FR—ITH
TlEH, ERERORFRE. BFEREA. EGVIRTNERERABRETN ‘M8,

(c) ERBAV BB H A RIS SR IKENENT :

e SRAT
a3t
— & 67,042,100.00 284,680,007.88
B BSRAEEKE N E (31,033,843.70) (186,328,362.43)
ANas 36,008,256.30 98,351,645.45
VO | WA ARSI I
R 18,966,156.30 39,367,724.10
JAET & 758085 ( ) ‘ )
ESITEABE AR LTREEEN 17,042,100.00 58,983,921.35
IRz R D B IR A E)
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(d) EHATEHBENE”. AGKENETIROT :
(i) FSfn=

IKEfE

=1 2017%12831H

IMENRF 12,312,243.87 1,056,161.42
FRENEF 36,164,622.41 14,772,209.13
BB R (17,443,022.58) (837,106.84)
SR~ 31,033,843.70 14,991,263.71

(i) R AT

IKEE

2017%12H31H

SRBNR T 1,670,720,055.36 3,344,733,732.42
AEMEhR= 163,656,104.15 411,853,544.92
B mEhth (& (1,245,627,701.62) (2,747,666,134.53)
FERBN A (R (402,420,095.46) (826,360,386.53)
EVISHY SR 186,328,362.43 182,560,756.28
3) EFANF]
(a) BFFIEHNITH
REARSLE N
wmsn | manmma gi;gggg
2AREH nEne | nEeR | nEst | mxeswws | menss | nspssmes | DARASRE
AR
wE | wamaae | O
R ES o '
EETERUERAT .
0 | _
(BT EEE ) 910,000,000.00 100% BNER 2018F12811H BRAACE 698,394,185.50
ST ERERUARAT )
0 E _
(T EEEHE ) 195,000,000.00 100% RiE#R 2018%12811H RRACE 109,124,348.11
1,105,000,000.00 807,518,533.61 -

F2018%8822H, FRBAUTREEFARRIIGFREF~WEHE~EFZERAE (LUTEF RINFER") HFEE’JJ:EEE
?ﬁ$$D%%%$§ﬁ$4@,;|LFiLI1’E7] AP SR RIUTR (UTEMR “EI0tE)7) BRES, B ERIES (B8 AFEEs

QB (UTEF “ERAE” ) RERINEITRITA>H IS F2018%12A3H, *‘z:IﬁlJr*z'JEXT /%illli% 25 PR
EEI’J (RTFERAE “EREM - INFALE—REF B TIT FERRIEMFHRNITRINEK), F2018F12811H
ERXBILFHRITIES

=iz R D B IRAE]
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FEAUBBEARETHNL3MZTING T TIT R R TTHINGERIEFF19%RIMEL, £945 T TR S AR ITARRIT.5% (MiEM
(10))o MtfE, RINFRSETUTHEZTRNER DN RIEMY, RINFRUESEN DBF MR NEHFHNZR100%8I
RETHEN 11052 TER T T RIF B RRNZFRRB R QB RARNREERHR B R AT 100%89AA (£ (60)(c) . E
B, AEHSEIITHEZET —RIMN, NEHKILN EBFMELEHFEMSEH MWIRAF L EHTABHCEEE, HEX
T EEREIERMETFNNINSS. FRRGTME, FEAINEITHEFEBEEFIN, BREILNEEFMRNE
BERNRBIABHEANGHEE. rEAMMRENERINN ST LBFENRNTHENRWE FHE R EFLI8.08127T,
Mk iE e (MEEM(51).

(4) RURRNEFHCEZR

(a) SEFTF2018FE LI EIBIT M TF AT :

INBHE 8 nEAN
ANRFE DR EESBHERAE] AEM5007 AERM5008 H&EIGI
e (RF) BRAB (LUTFER Ml RE”) ARM17,0005 ARM17,0008  HEIET
IR=ERE (ER) BIRAF ARM50073 ARMS00/7  HEI&Zr
FERE (RII) BRAE N800 ARM100/7  H#EI&T
IR B 2R R 8 AL B IR F] AEM3,0005 ARM3,0008  H&E&T
SN IER R B R A F] AE5,0005 ARM60577  HEI&
AT FEIWERHEBRAR AEM1,0005 ARML,0008  HEI&I
FEIMEHEORZBERAF] ARM5007 ARMS00/  H#EIZL
Bl ImEmRES L EBEERAE AERM20,00075 MARTTAER IR
gMNMERIVEBIERRAR AERM2,0005 ARM2,0008  H&EI&T
mETFHR~ IV EEREERAT AR10,0005 ARM5,5008  HHEI&L
wNmERF IV EEREERAT AERM15,0005 BARTTAER — HEIRIL
SELmENRLIEEFRAT AEM8,0003 ARM8,0005  H#FI&IL
SF Express Ltd. MEART1007 MEARMEH  HHEKY
Jolly Union Limited E&1T EARTTAREE  HEIGT
Bright Hazel Limited E2LT HARFTHER — HHEISIT
Equal Wind Limited E&1T EARTTAREHE  HFEIRIL
Joyous Advantage Limited ERLT EARFTEREE  HESII
Superior Hawk Limited E&1lT HARFTERER  HEISI
Top Haze Limited E&1T EARTTAREHE  HEIRT
Castle Way Corporation Limited Bl EARTTAREE  HEIGT
World Brave Limited Bmix EARTTAREZE  HEIRIL
SF Holding Investment Limited %£10,0007T EARTTAREHZE  HFIRIL
Exaleap SF Limited E&517T EARFEAEE  HEISII
Crystal Era Limited E&1lT HARFERER  HEISI
Fame Trend International Limited Bhlx HARFERER  HEIRI
B ENRS I EIEEEEERAR AEM9,0005 ARM9,0005  H#EI&T
T —F IR RSB RAE AEM80H ARMS0A HEET
IRz R D B IR A E)
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SINFRBEYAREBRAT
SINFMRERALEERAT
NI EERSERAT
AR CRYI) BRAE
IT—SHAE (Ki2) BRAR
T =SHAE (K2) BRAE
[TRFIHEARMKERAT
EITRREIVERERAF
R FRIVEEEERAT
WLFEFRBRER AR

I 2 KB ERAR LUTER “SHEKE")

M= (A#ER) BHARAR
RARE ORI BB RAR
IR=ERREL CRIN) BIRAT
BOFRIEEEGRAT
RN AR EH AT MER LB R AT
AINEEE S B RAT
YN EIITITE SRABRAT
I EFRREKE R AT
["ARFHRCEABRAT

I ARFRIN TR B RAT
IRER CRIIN BELBARAE]
FUNRERE R BIRAF]
ANFERFERRBRAT

SF Express (NZ) Limited

5= 2 Ex i B IR AF]

= UFH AR B IR AT
AINTIRFEER R ERAE
ARIRFERFELERAF
FEBEE (RN BRLAF
AIFRBEEEEFRAT
EXFMREUVEEBRAT
REIRF R R E R AF]
mEmEREVERERAF
[ARFERIMERHRBRAT

A

AE™5,00075
AE™5,00073
AE™1,00073
AE™M5,00075
ARM10H
ARM10H
AE™6,00075
AEM11,00075
AE™4,00073
ARM50073
AR™24,2005
AE™2,00075
AE™2,70073
AE™5,00073
AERM11,0005
AE™2,00075
ARM20075
AE™6,00075
ANE™2,75073
AE™10,00075
AE™1,00073
AE™1,0007
ANRM50075
AEM50073
HE=mH20071
AEM15,0007
AE™5,00073
AE™10,00075
A 3,000
AEM1,00075
AE™1,00075
AE™23,80075
AE™2,5507
AE™25,00075
AE™1,00075

M
AEM4,00075
ARM315H
AERM1,00075
ARM30075
B AR TERL H
B AR TER R
AR TER A
HARTEA R
AR™M3,7225
BARTEM R
AR16,94075
AR, 7507
AEM90075
HARTEA R
HARTEM R
BARTEM R
B AR TERL H
B AR TER R
AR TER A
HARTEA R
BARTEM R
BARTEM R
B AR TERL H
AR TER A
AR TER A
MR TEA A
AEM5,00075
AR TEM R
B ARTERL H
B TER A
AR TER A
AEM5,90075
AEM2,55075
ARM1,0325
B ARTERL H
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EE EE EE EE EE EE EE B EE EE EE EE EE BE EE EE EE EE BE EE EE EE EE EE EE EE EE EE EE EE EE EE EE EE
DS = D) DS =N B =\ DS D SRS\ JD:) S SRS\ DS S S DS S S DS S S DS RS DS =D D=
ﬁ:ﬁ %T’ ET’ ET’ ﬁT’ >‘<TT‘ ﬁ:ﬁ %T’ ET’ ET’ ﬁT’ >‘<TT‘ ﬁ:ﬁ %T’ ET’ ET’ ﬁT’ >‘<TT‘ ﬁ:ﬁ %T’ ET’ ET’ ﬁT’ >‘<TT‘ ﬁ:ﬁ %T’ ET’ ET’ ﬁT’ >‘<TT‘ ﬁ:ﬁ %T’ ET’ ET’
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:
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THmEREVEERTRAT
"ARFITEERERERAT
I"NFERFIFETEBRAF
mEFRERr L EEEREAT
ANEFREBRAT
AINREERH B R AT

SF Dadangjia Technology (Hong Kong) Co.,Limited
Sunny Sail Holding Limited
Harvest Bloom Investment
Radiant Beyond Limited

Huge Charm Investment Limited
Heracles Development Limited
Joy Pointer Limited

Ample Ornate Limited

Joint Honest Limited

SF Intracity (Singapore) Pte.Ltd.
Nice Grand Gmbh

S.F. Intercontinental (HK) Investment Co., Limited
IR REAE CEUT]) BIRASE]
Harmonious Lead Limited

Global Fortitude International Limited
Ample Nice Corporation Limited
LB O EREERAT
AREIRRREZHRAE]

RN OFEE REE PRAT)
AMNIRERIZHERAE]
TN RIEE R AT
FERITOFBEH EEEFRAT
THIRE WRIZEFRAF
AR RSB RA T
EIIRR RZHERAE]
BERILOIEEREERAT
ZRIRE ORIZERAT
AR RIZE PR AT

AR

ARM1005
AEM25,0007T
AERM50,00075
AEM10,000/5

AEM100/3

ARM1005H

ABm1T
E®17T
REELTT
E&1T
BT
AWl
ABm1T
E®17T
Bl
50
Kt7T2.555
AlYal
BT1M99.973
E®17T
E b
Bhlx

AEM500/3

AERM5005

ARM5005

AERM5005

AEMS50053

ARM50075

AEM500/3

AERM5005

AERM5005

AERM5005

AEMS5003

ARM50075

M
AEM10073

AE™10,0005

AEM10075
ARM1007

KR7T2.55
AEM50073
ARM20075
ARM1007
ARM3005
AERM3005
AERM5005

B EE

O B

PN G

SINSE o
g

i
i
&

EE
2%
X
<}

RRANE

FE EF BEF BFF FE EE EF BF BFE FE EFF FF BEE FE EFE BF BFE BFE EE EF BFE BEE EE EFE BF BE EE &
D2 5SS <SS S S S SO D S S <D <SS~ S <) = SO S~ D= < S < S-S < S~ S =) S~ S~ " S D < S - S~
%T HT ET %T >‘<TT ﬁi %T HT ET %T >‘<TT ﬁi %T HT ET %T >‘<TT ﬁi %T HT ET %T >‘<TT ﬁi %T HT X | I
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N EEMERPENG

(1) FFRE AN
(a) AEFAZ —FFARMN_EFARWT :

AR MiE RIE 00008 HARR 100% - REMX
[ES:I R R 15,0005 Eﬁégi%m - 100%  F-RETEIEHEE
IRERHE ME RIE 50008  BASPRALES - 100%  HERY
RN FARAT MiE RIE 150008 &k, "R - 100%  E-BHTeLAHTE
ZHIEBIRSERAE ZHE ZHA 50008 ISEBERS - 100%  HFRL
MIEEEELHERAT gl M 1008 BERS - 100%  FE-RETELEHESE
MBIREHAEERAT g 3 s 700000 HAEEFEERERS - 10000 HERIL
(e Mim R 1500008  MEREBEHES - 100%  E-RETRLAHEE
RrmErthEREERAT Rrh  FEm 00F RURERHERS - L% E-BETRlAHRE
HMER MmO 4800005  BFBEETUEER - 100%  E-BETRlAHEE
MImERF I ERAERAT A A 5500  EELH - 1000 HERIL
RBIRENAREBIRAT R A 100005  BAZW - 1000 HERL
IR IRAT] &8 &8 BmlAT  RARR - 100%  FE-BHTELEHNE
SHAMEAT s R 100000 RAA BU. SRS - 100% AR
B R A NS 150008  BAZL - 100%  FRT
RMIHERREBRAT R o 1500 BEL - 100%  HERU
AR EARAT s R 30008 HAEEESRS - 100% AR
MFERRERENERAT Rl Rl 500 BEiRS - 100% R
I FEm KEh 170005 HELS - 100%  HFEU
SHRE el M UN0F  EMEEERS - 100% LU
AHRE R MAER B RAF s R 2000 SEREERS - 100%  WERT
AIEEREHERAR i RE W05 EBEH - 100%  HEET
IRERRELE (RY) BRAF s R 5000 RELS - 100%  HFEU
AIHIRERSRERAT A AMIE 100005 WERERS - 100%  HFEU
I % BHREERAT RRm KRG 150005 BATA - 100%  WART
FRnFRREVERAT RRm REm 3000 BHFARAE - 100% BT
IRERIRABRAT REm KRR 50008 EEEARS - 100%  HERT
B (R BRAF MiE R 50008 REME FAMEE - 100% BT
AmRERFRAERAT (WFEQ) Nm AW 100005 ZWEE - 100%  R-EETEUAFTSG
HIFERARSERAT WERQ)  MIF  MiE 100008  RERERS - 100% E-BHTRVAHRE
HITREREFEERAT (BERQ)  MIF  MiE 50008 RBLE - 100%  E-BHTRLAHRE

=iz R D B IRAE]
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(2) FEERUMEXE B P AN
(a) AEHAZKERWNAEAZMAELR, LEESWT !

FRFE/FFLER FHRE LERET
SEKENMESTT (MEEH(12)(0b) 905,086,455.64 504,388,920.22
THIETUZFRR L AT B ETHEL
AR (46,275,641.77) (120,204,448.42)
Hitntr & Uan (40,122.08) (238,150.33)
WS (46,315,763.85) (120,442,598.75)

REEVSIRED, ETRIEEBUNKARIISAKENERIZE0TT, NERKRBIANIRETIRN27,625,901.277% (2017
FE 1 29,321,840.677T) 0

(b) *&EFAZ EERINAERAZMAEXR, CEELSWTF

FRRY/BFERED FNRG/ LFERED

CRMEMMESTT (HEE(12)(a)) 1,298,344,666.39 100,294,970.45
TEIS TR R L BT E S 14K

EFNE/ (T1R) 8,955,723.70 (5,008,406.64)
Hithgr &l 1,422,854.91 (2,021,355.89)
ZElE B 10,378,578.61 (7,029,762.53)

Im=F =i B IRAE]
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T HEER
FEFEBREEERLS, QA EBOUSHE, EFAIFSBEL.

INKERBRAERERS

(1) =R RN F R B EAIE

FARNERBERRAEXEBRHEER(D).

(a) TR ARE KGR
SERR W SZ R
BRTEIT RS I R
ERBNRLITRATAPEITER, REEEHANET,
(b) TR AR EMASRRET
2017 & o 2018 &
128318 AEEM BERL 12831 H

BRI RS 113,405,734.21 - - 113,405,734.21

(c) F=ERRBR RIS A R B RV AR EL FIAN ZRORAR EL 171

FERLEBI AL FeR LGB RRAXLL
BRI RS 61.15% 61.15% 61.25% 61.25%

(2) AEEERIRXRBIREKGBIIER

FEMXBATIROT ¢

ABEIREREROERATY 2016 £ 3 BRI AR RAITHI AR RETNRER RIZHIREA
EEEEM=RNHERAT 2017 £ 6 BRTAR AR BREEAREINEELMIEMAE]

AT EERBHERAT) 2018 £ 9 BRINAATIXHEE A RFNEERIMHNE AT

PEFLERR (EF) RNDERAE
(LU & TR REFAT

FREXTFRR (EH) BRHERAE - [P =
(U\—Fﬁﬂ KIESER o7 )&H—jr@a Z’KL\_J;é%E }EAU‘\EEDD%E DHE’]ET'HJL\__‘

ARRXREEARBNESZHBEMAT]

SHITREFATY RABRBEEEARMESHZMIEMA

=iz R D B IRAE]
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TIREHRNSE QB XF

BEEE
POST1100

PRIERRHEF AT
hEIREERREERAT™
BINERFREERAT™
A ERSERAR ™
HALE RS R A
BRIEBNAFATR
UL e HF A F]
HIRIEIERE RAT

R IREE R R EE R AT
BRiEhELs

[ESS

INTIE R HF AT
FACNNEARHE T £ B RAT)

BEBNERRERA
(LJ\TTEﬁ’T :FLHQ%)&E? NS

RNEFRE AR BERAT
IR R AR R A PRA T
HETIREFLERAT
RILFIRFERRERAT
BNTIREFLARAR
SEHIRERF L ARAT
BINTIRRER R ERAT
ASKTIRE BB RRAR
SIIFEIREERLERAT™
ST IR R RAR
PN T BRI IR RE R AT
ErBIRREBRERAT
BIDINEFRERAR"
MR R R ERAT
LI EBRERAR
FERIREFRERAT®
NI R ERAR
TN IS RERAT
BEIMREFRERAR
B IR IR BB AT
AT IR ES RERAT

KEHZEER
rEAZEE
rEFZEER
KEFZEERT
REFAZEEAT
REAZEER

I]

-
AT

l]u

J

KEFAZ EENF
REFZKERT
KERZEE AT
FEFZEE AT
KEFZERE AT
TEAZEE LT

TEHZERE QT

AR RAITHI AT
AR RAITEHI AT
B RAEH A S
AR RAITHI AT
AR BRAITHI A
B2 RERITH AIZH
AR AR AT
B3 RARIEHALSZ S
AR AT AT
B R H AL S
B R H AL

el
i
)<l
ﬁ
H}
i
a
H}
aH:

B2 RARITH ALZH
B2 BRI HALZ S
B3 RARIEH AL S
BIE3=zS Nzl
[FR R H AL S
B2 BRARIE I NI
B2 BRI I NI
B2 RARITH ALZH
B3 RARIEHALZH

ol

ol
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TIREHRNS BT AFRXF

HLIRERRERAT B2 R H AL
EMNEIREBLBRAT® B R H ALZS
AMIAFRERRERAT B R H AL S
BMIRFRERFRBRAT® B3 BRAAIE I NI
TRBIARERRERAT B BRI AITH]
HINIRRE RERAT [B)32 RARIEH AL
ENHIRRERBRAT B2 R IEH AL
SEDIREFLERAT® B2 RLIEH AZS
RYFBIRERABRAT B RAEH AZS
RYHIREBLBRAT® ER R H AL S
BULTIRFEERERAT " B2 BRI I NI
BN HIREERRERAT B2 RARITH ASZH
TTImEEmlLERAT® B2 RARIEHALSZH
REIREEBHRBRAT® B3 RARIEHALZ S
WARIRR = RERAT*° B RAEH ALZS
ERINEEHLERAT® [ER R H AL S
R HIRRER L ARAT [FR R H AL S
FEIRERWARAT B3 BRI I NI
EIHIRERRBERAT® B2 RARITH ALZH
BERHIAFRERRERAT B2 R IEHALSZ S
IESIRFRERRERAT S BiE3=ezS Nl
X 2IRFEIRE BB RAT ™ B R H AL
N EIREFRERAT B R H AL S
AR E R RERAT B3 BRI I NI
EMEIRERFRBRAT" B2 BRI NI
[HEIREEERERATT B2 R IEHALZH
EEEIRERLERAT® B3 RARIEH AL
MEIREEBRABRAT " B2 RLIEH AZH
HELIREERLERAT ERRAEH AL
HLBIREERALERAT [ER R H AL S
ZHIRRERFRBRAT " B BRI NI
AEEIREERRERAT B2 RAITHASZH
HRIRESLERAT® [B32 R IEHASZH
ALIRRE S R BRAT ™ BiE3=ezszalpN sl
BREINEFEHULERAT" B RAEH ALZS
M EIREEERERAT B R H AL S
BRI EIREFRRERAT FR R H AT S

=iz R D B IRAE]
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TIREHRNSE QB XF

REDIREFRERAT
BRTIREEERERAT®
AREmIRERLERAR®
RYTEIRERFRSERAT
TtRIREBFESERAT
IR=EREEFRE RAT
FREITRR B R AT
TNERBES I EBERRA
AMNEBAMEREERAT
B IERAT

D8 LI T IR AR AT
ATIRESF NREHRERAE
PRER &

FER

I AmEES

RYIETEHARBITRNBRAT
TR AR A EE A kRl

RATTHI NI
RATTHI AT
RATTH AT
R NITH)
AR AT HI AT
AR AR AT
AR AR AT
B2 R HALZ S
B R H AL S
[F R H AL S
B BRI HI AIT ]

B2 RARITH ASZH

B3 RARITHASZH

RAERABRENA

ERR AR USRI AE]F
=EERAR

EEE

>4

AR
A%
A%
A%

Il

><1

i [ )
)<l

ol

ol

RA&REIRII, BRARESR. BREMEEF

KTABXREEARBNESZIBRIEMAT]

FEAEFEERNTES

BINABEMAT]

AL UATARREZESIAXRRBNRERSITFINGEA, F2016 43 B 31 BABLIMUE=, BIE (RINESRZPMREL

mANY , F2017E3 B 31 HE, &

BEATMNXEHERZZIE2017TE 1B 1 BE2017£3 B 31 HNXZH, WEAEHANE

XK Z5ImA “FER”

A2 RIE CRYBESRZBFIRELHMMN) , F2018 & 6 A 30 A,

BIREERERHDBRLBDFIBEFEAFEXRHEXR. AYSRERKENS SZINFERER7

ZIRFREZRHBERAT 2018 F 1 E12 8

EBEEMERDERABDFBSFEAFERKX R, &

M SIREFIRENS LEEHMTROBRABNXKIZZE 201TF1AE 128, 2018F 1 BE 6 BHNXSH,.
A3 2017 HE T AR, SHITIIREFARMASTERANKREKG, AYSREIRENRKZZE2017TEF7BE12 A, 208F1AE

12 B S,

E 4 ARERENAERAZSERL, RAEANE 2017 £ 1 /8E 12 BRRSIIN “TER”
A5 NRFEEREAFRGRABDZFAR. UTRKINFEREAFRAGRADREFLQE, HFN “BRIERREFARF -

(3) XBXZXX 5
(a) EMEE

FTRBSXREA ZERZHIHN B AR ZNMBEEREIRIIZZ RN TS RHHNEEE SRR NS A NS HE.

(b) A==ZERUIN

2018 £ [E 2017 FE
m}

BB RIERNERAT

TiEF 4,686,799.97

Im=F =i B IRAE]
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(c) Rk S3. BXIZ R EZ Mk S5

SHINTEET AT 550,294,205.40 60,658,750.58
SRR AT AT 113,013,275.21 105,820,561.88
FLROREF AT 87,261,846.08 67,027,694.30
AR EF AT 21,061,803.85 14,689,726.82
M EREMERE B RAT] 11,465,869.92 789,625.63
BRIEENHETAT 5,069,347.13 3,882,724.13
AYNHIERYIRR D B RAFE 1,612,437.43 1,105,336.39
FERE 869,181.27 -
BITIRERTRDBIRAT] TiER 82,562,450.39
Hit 2,210,382.49 2,620,027.03

792,858,348.78 339,156,897.15

(d) ITRGE KA IREA RN

BILINFRERNBERAE &R 14,652,004.49

(e) @ITUEN

FERE 27,906,210.53 17,800,440.52

BITIRERTRDBIRAT] NEA 2,906,454.19

BRERREF AT - 1,632,298.31

Hit 430,036.70 357,555.61
28,336,247.23 22,696,748.63

(f) RIEBR FEERAN

ATIRESF DR ER AT 5,279,727.09 -
BRERMEFAT 594,339.51 1,098,864.18
Hith 2,945.60 6,297.35

5,877,012.20 1,105,161.53

=iz R D B IRAE]
S.F. HOLDING CO., LTD.



236 ézow FERS

ANNUAL REPORT

(g) FEAREMARSUN
2018 2017 &E
BRERNEFAT 19,801,055.77 -
RNBINESENFEHERAT 3,136,687.85 3,950,306.25
PEIREEPRRIEERAT 1,415,094.34 TER
AUNFTERAREBITRODBREAE 746,768.87 -
POST110U 598,526.15 -
e 344,637.83 4.333,581.70
Hith 344,894.05 -
26,387,664.86 8,283,887.95
(h) B F LIRS ZEUMN
2018 FE 2017 F£E
BRIERNEFAT 53,509,190.62 35,521,224.78
Hitb 169,811.32 166,594.34
53,679,001.94 35,687,819.12
(i) R4 EIEWN
2018 E£[E 2017 &£ E
MNEREES VEEEFRAT 524,566.04 -
Hith 532,165.63 342,847.93
1,056,731.67 342,847.93
(j) BREEWN
2018 2017 &
HRIER N EF AT 1,027,236.63 -
(JELSON
2018 &£ 2017 & E
BRf®IT AR 3,532,250.42 3,762,404.31
ATEIRE SN ERAT = 1,878,932.80
3,532,250.42 5,641,337.11
(I) HER

2018 FEE 2017 E£E

AFERE W A RERAT
—FERE = 951,816,000.00

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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(m) W9 SERRAN
2018 FEE 2017 E£E

BR1EIRES 284,680,001.00 -
BRTEIG &R 67,042,100.00 -
Bl ERAR - 372,018,730.07
BB ERAT] 6.88 -

351,722,107.88 372,018,730.07
(n) BAEL LW ER

2018 &EE 2017 FE

RYFHFREW L RERAT

—FHRE - 567,245,136.79
(o) BXiz MR ZEH
R HIREF ARG H RAT] 161,378,121.05 45,693,547.81
POST110U 91,932,408.30 147,942,500.62
LEEHMERNERAR 25,416,371.26 47,446,159.67
PEIREERRREERAT] 24,714,899.09 -
INTIE R EF AT 10,028,977.17 9,597,309.04
PIEAN I ERS B R AT 1,424,769.58 TER
BEIRFRERNBERAE NEH 83,471,211.43
Hith - 691,225.42
314,895,546.45 334,841,953.99

(p) REBRIERHMARSS 2

BRERNETAT 9,052,570.22 9,821,715.64
FERE 3,097,448.81 -
RN R EF AT 791,536.59 119,157.36

12,941,555.62 9,940,873.00
(q) FIEXZH

2018 F£[E 2017 FE
BRTRIT e 7,840,712.23 6,737,155.13

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(r) KU F4: 2525

2018 2017 FE
EERE 58,645,895.24 -
(s) ZIRARS &

2018 F£E 2017 FE
PRERNEF AT 40,634,262.09 TiEA
(t) R EIEEE

2018 £ 2017 F£E
BEER 11,374,238.91 784,536.85
F I ERAT 304,592.40 312,366.89
INTIE R EF AT - 152,424.00

11,678,831.31 1,249,327.74

(u) BIEE

2018 FEE 2017 F£E
AN AR R EIRE S 10,000,000.00 10,000,000.00
(v) BT & MIB 4RSS 28

2018 & 2017 &E
BEER 20,125,651.05 7,402,209.99
(w) {B$H;EBhER

2018 EEE 2017 FE
BRERNMEFRE 12,416,821.50 -

() BRARS R A= EREH

2018 EEE 2017 E£E
RNBINESENFEHBERAT 5,290,929.73 9,177,078.35
(y) EZBR
2018 2017 F£E
BR1EIRES 340,000,000.00 826,164,000.00
IR AR B R AT

S.F. HOLDING CO., LTD.
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(z) RWYDE
2018 2017 &

AL MM BEARE A B R AT 153,987,855.65 -
BRI NREF AT 84,339,524.86 17,110,674.49
BINFEEERFEERAT 13,243,804.37 -
BEER 2,672,960.18 1,149,347.04

254,244,145.06 18,260,021.53
(aa) fRICER

2018 F & 2017 FE
KEHREREFRE 101,287,985.60 113,123,214.09
RILER N QBB RIL R 2 A ITREIT AN ZE.

(bb) fAME< th
FEANE AT ATAIREBEAIRFELHESREMWART4,07457T (20174 : 7857%) , FRFKSHNEART2,0005 78

HRRo
(cc) XBEIE A R

2018 FEE 2017 E£E
FREIEA S FEN 49,175,400.00 43,832,900.00

(4) KEXFRIU. RZ SRR AR
(a) RIHTBE SR RT3

SHIIMRETFRE 116,441,890.28 14,519,515.74
BRERNMET AT 37,514,388.15 69,990,754.31
BB M E T AT 13,261,064.53 12,825,061.28
TR NEFAE] 9,671,474.65 8,225,922.88
ATHIRESF N ER LT 3,385,444.13 31,475.68
KFEHRERETAE] 3,166,845.54 3,434,004.61
BREENMEFAE 1,962,406.40 2,296,371.65
AMNFIERE R B R AT 1,317,672.78 1,450.00
POST1100 598,526.15 -
FERE 97,084.00 2,082,874.83
Hith 680,740.86 1,099,548.34

188,097,537.47 114,506,979.32

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(b) FRAHFRIT

20184 12 A 31 H

2017512 H31H

KEFRELEF AT 20,150,437.55 22,699,971.15
FER 6,158,027.66 -
B BRITR R EHTF R E] 2,712,227.05 613,095.45
TR EHTF AT 1,927,651.63 662,160.82
Hith 289,068.36 115,195.92

31,237,412.25 24,090,423.34
(c) ELAhRIER

20184 12 A 31 H

201712831 H

FRUR 125,183,355.20 37,929,182.23
SHINTEET AT 53,253,508.22 -
SRR R E T AT 9,323,931.18 116,991,090.68
AT RO EF AT 86,000.53 1,045,780.36
RUNBREWLEEERAT - 475,908,000.00
BRTEITAR - 434,570,260.72
Hit 526,151.17 518,426.55

188,372,946.30 1,066,962,740.54
(d) EftbIEmohR

20184 12 A 31 H

2017512831 H

HICAMEER A BB IRAT

52,158,000.00

(QRSAPES IS IVARILGN

20184 12 A 31 H

201712 H31H

POST110U 24,146,862.13 -
HREBEETF AT 15,672,110.75 13,447,737.99
EMERERERBRAR 15,362,813.16 RiEF
AR RETF AT 11,040,965.27 8,796,478.91
hEIREE R REER AT 10,109,385.26 RiEA
RRER REF AT 7,953,612.69 FiEF
R IREE AT E RAT 7,112,807.99 -
ARUNTBIRESGE N BRAE 2,431,348.44 -
FRIEIANIZ RS B R A 1,561,827.81 TEA
FERY 1,310,413.21 -
BEER 999,252.61 191,482.08
IMTIEREF AT 858,030.61 -
IR A RAT 791,240.39 -
Hith 1,964,972.12 492,952.80

101,316,142.44 22,928,651.78

IR D BIRAE)

S.F. HOLDING CO., LTD.
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20184 12 A 31 H

2017512 H31H

SHIIMEFRE 14,397,015.09 -
BRERNETFRE 4,340,938.92 1,320,601.63
RNFTERARERITRDBIRAE 1,229,168.70 TEA
FFRQNMETFRE 1,147,918.49 1,007,179.37
Hith 433,683.68 127,777.28
21,548,724.88 3,055,558.28
(g) BN (4R
SHIINETFRE 12,778,631.48 -
BEER 2,879,887.34 324,460.01
K EFRC R HFNF] 1,271,899.21 5,413,408.15
BRERNMETFRE 1,234,103.14 16,895,068.22
WL N ETFRE 897,104.92 900,713.48
HACTUNBIARE T 2 B IR AT 683,500.00 -
SEILMINGERE L HMRERAE] - 781,433.65
FERE = 1,103,250.00
PRTEITAL = 310,814,342.41
ATINESFDNREFRERAT - 9,805,272.29
PR R E R a B - 10,000,000.00
Hith 348,968.18 214,986.43
20,094,094.27 356,252,934.64

N BRI {Y
(1) B 1 BAIE)

RERFTNETING TR B 7,788,643.00
REATINE TG T BEN -
RERIMME TN G TR B (36,909.00)
REFRMHNETN G TEBAN (HARFHE) 1,113,173.00
FERETEINIRBIERZATIRNE TR SREFRIREAR FEREES (2)

FERENRMNAZROT !

PN 5 B IR0 21 41,496,186.85 4,815,891.72
DI EERIRD S 14,772,775.99 2,875.47
56,268,962.84 4,818,767.19

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(2) It LS BRIBR D S 15
(a) RABRINZ FHER

F2017#118308, AABRBA0ITFELRIGHRAARS, FIGED T (AB2017FRFEIMERZRHITR (BEXR) REHE
) PR, RIBEEAQAT01TEELRIGHRARASHEN, AATTFITFR2A2THEANENBESFZE T —RIWNEH
BOEER T (KFRBBYRFTFREMERRONE), REERZNRTARN017TFI2A2TH, BFNERE (IRFTREHD
BRAB0ITERFIMERTZHAITR (BER)) AN RZBABRERZHN FIIIMREZBRERS SH/F1T25 Bk
EXRHEE) B58.637THI50%, NERARMT29.327t. B, ARARDEFSRBENER FHEFHNAERAIRTH802%,
BUNE R ARM29.32ERNNIRATAREERRFINERE, G R270.5458, HEEHIIASTHEQTRESH
441,101.5573 AA90.06%,

F20185F5817H, ANABIBH0I8FEERIGHERAAS, FHIEL T (AT2018FRHIMRZTHMIT (BR) REHE)
BIINER, RIBAATI2018FEE ZRIGRIRARSHIRI, AABT2018E6H13HBANENEERSE TR AR NEIE
T (TR RERIRF2018ERBEERITRIRFIMARZAINER), RHEIERENIZTFHRN2018FE6813H, HFMNIE
TRIE (M=EZER AN B R AT 2018 RHIERR Z AT (BER)) AEFR0MRZHABRRERZHMN F1201R 5 BRER
SREF/ENRONRZARERZ ZE) §%48.657THI50%, NERARM24.337T, 1Blt, ZERABEESFKBNBEFHEENG
HAREFIRTH1,181%5, UNEAART24.33THERITINRSAR S ERIEHIMEREE, &1179542.1881H8, 29545
TR AER AT R EE0441,357.22 5% #90.12%,

201752018 RFIMERR RBEN I IR T HIRFI AR RAVRRIRIR & AN = HAREPRIR &£ BT 1B L HF AN T3 FA7R ©

FRFRIREEHA fRFRPRE A iE) FRPRPRE LL 5
E—MREIRIRE R BERTFEREILZHE 12 PAENEIMRZAEER TMEILZH 50%

224 PARNRE— N RZHEHL

B MRIRIRER BETEMEILZAE 24 PRAENENRZ BEERTRMREIZZH 50%
236 PARNRE—TRZHAHHILE

AIBNXS R AR T B RG M IR R ARSI R R B RF MR RS R P EN AR W SEZER USSR DAL E 1%
g*o

FRIARES, NERNRERIFRERFHENRMEEFRRESTE, RREHEFREFGRBEN RISFEHRIMEREAR
ABEIMEH, BEMNEANRTNEIN_LRITRBAERF R ZHM,

ERFIERZEERTE, ZARRERFARILIEER, JOEREDH. REFA. KE. ERIERFZT, REMERRERD
MR EFMNAR R IRPR IR SRR TR B M E H#1 TR AR,

F2017FE, EATE20174E IR IR Z G it RSB R L2 1T A RTARZERR2,556,66108, BEXESTMART
74,961,331.8775, F2018F189H, EKARSEM T 2017FERHIMERZHM IR TEIE IR

F2018%F, AT M2018FERHIMERR Z AT BB TR 51T AR MAREEARS5,231,9828%, BEXSEZHARD
127,294,205.357t, F20185F6H25H, AAF5EM 7 2018FERHIERRZ B EITRIIRFEIB I/,

FAIREHA, BR201TERFINERZNERAEBNRENAREBR, RIE (RFEREROBRAE2017E RS MR Z A5
it (BER)) MEXME, ERAREFFEHEMFRLE, SARTN LRAREITHIER36,9098 B R FE R RAEIRIRE IR
HMEREHTOMEELE, FAREHARERFIEREZED. F2018F12831H, HBHNRABENER T ERHKBEMA
PREIMERR T AT, 751, 7348,

g, 1RIE20185F VSR, AEHEIFRIAEI2017ERHIMERZ MBI TR S = MEFRIR SRR 2018 FMRBIIE R BRI RIE—1M#
FRIREHIMMEIRIRERM, RAEMIFRE FFARN RIFENRMMEREITRN, §11372.926275K,

F2019F183H, FMBERESE T/ VRSNEIGET, 2017FREIMRZHGIT I E— MR IRE SRR RER G EH
B, BXRERRERHIRAIERESIT111.31735 K.

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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F2018F12A831H, AERIRESHINVEEFHNRARLEEH. ATVEARGEIEMNRNAGHNEZTE B AEEEER
ARG TAEMESFHREGT, UHEMEBNGE T AR T ERENTNHENNGE TEN QAN ERIAMEXII K428
B, FHERITANEERATR, F2018F12H31H, AEALRPHIANUNGEEENRGZGNRITSTHNART36,955,871.18
7t (201751283108 : 419,902.427T) . 2018, LUINGREENRNZGHINIIER N ART36,535,968.767C (2017EE :
419,902.427T)

(b) ZRB FEFARRMDZAER

FT20175R%2018F, AEHUTREETFRBENEDRINEAITE, D5RT ERANBHNELAEEARRAMBRTEZEART
BRA,

F2018512A31H, FEFAKINN ERATLUNELEENRNDZANRITEHNARMI,356,207.397T (20174128311 :
4,395,989.3075)c 20184, WANELEEHIRNZITHINNEANART4,960,218.0975 (20174FE : 4,395,989.307%)

(3) ISR RGN 2 (15
(a) ZRATRIAZAAER

F2017#118308, AABBA20ITFELRIGHREARS, FIGEL T (AB201TFRFIGENHHITR (BER) REHE
2) PR, RIEAAT01TEELRIGHRARASHEN, AATFITFIR2A2THEANENBESFRE T —RIWNEH
BB T (X TFEENRETFREEENONE), REEENRTHAN2017FI2A2TH, FREREEERITRNEAE
1929.327T, B ESEE N AR IMNEROAT FH20 A

F2018F5817H, AABEBHF0IBFERIGIHRAARS, HIELT (RF2018FERZEZENHMITY (BER) MEH
) PINE. RIERQT2018FE RIGHRARSHEN, AATF2018F6A1BHBANENEESRRETARIINEN
BE T (XTFEHBNRETREEENONE), RELENNRTHAN2018F6A13H, ZRREEERITNNENEH
24337, AN SSEENQBIMEZOAT 29 A,

2017EF2018FF I R T BIBR SR (EARA TANHA Ko & BRI T AN BT 18] R HEUN PR

17HEA 171 E] 1THLLH

E—PITIER BRTFERELZHE 12 PAENEIMNRZAEERTEMEILZH 50%
224 PARNRE— T RZAHHIE

B MTA BRTFEREIEZHE 24 MAENEITNRZHEERTEMEIEZH 50%
236 PARMRE—TRZAZHLL

BB RATRR TR RIE ENCE RN HEREIEERHM T PAEN QB WEEZBRUNBF R PAGIEZE
Ko

F2018F12831H, AFEFHEUNESEENRNEZIATEN R AGES T N A RM223,945.977% (2017128318 :
2,875.477T) . 2018FE, UMESEEMRMDZAMMIANER2E A AREM221,070.507t (2017FE : 2,875.4778)

(b) ERB FEFABRMNZIER

F2018%F, FEFAUTEFABREDRIIENIT, BFFABRNSREZEARZATMERIBFRIIRE

F2018%12H31H, AGHEURELEENRHDZIMA=ENRIT ARSI AN ARTI14,551,705.497T (20174124318 :
) o FEUMESEFNRMNZAHINRZEANARM14,551,705.4970 (20174 : ).

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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+ ARSI

(1) BT AR
M TFHAREAF A RHERE, BELTHTUEADfHER LFIRIARME S HAGE |

20184 12 A 31 H 201712831 H

EEITHARBITHE R 2B ITHNIMNEREE 7,783,785,763.75 2,300,000,000.00
FBE. BRI RS 1,838,275,575.89 1,459,630,368.68
Hith 87,949,458.58 38,757,546.85

9,710,010,798.22 3,798,387,915.53

(2) AEHEFEFEM
REESTNRTHBNEEHBRAR, AERAARBENZ AT :

201812 B 31 H 2017412831 H

—FELA 3,452,250,034.37 2,273,377,672.55
—F”4F 2,265,599,687.20 1,488,924,389.35
“I=F 1,364,554,994.07 942,830,314.76
=FLE 1,773,376,291.66 1,374,415,354.04

8,855,781,007.30 6,079,547,730.70
(3) EAthAIEFIN

(i) 7EFAN2 R F AR LBFRFHWEERSERAT (LUTEM “FRFX") (AT AYEE S #RE (iR
(3)), ¥l FEFLFREEWANMRET T IR XALIERN BITEFBI0%ERET0%IERT, FRFHABENFREBR
THHEDHITETANE, RRERNFRFHOHEX STRERIEER.

(i) B=FK, WMERQ)FARNEZIIHEEATFABRHEICHEZAERIESFABERHEKEN, ERECREFAS
H, RIEMFABUREBIRITEIES (0 R T B REE N TR E112,000.00757THI20%, HRFITRENZFM RIS

T— BT RRRAEEM

(1) 2T F2018£10825ABAENBEFRE T LRIWEES T (XFROHSHEME (F8) BRAR (U TER
WEEE) MESER (ER) BRAF GUFEF “HEALR") 100%RIVEINE), HRIMARTEZTHITE100%HIER
. F20192818H, FEHDTMTX LARMR AT 100%EAIEN, FEUNEHTHE,

BEHR WA BN A aE L ) BEAR T B kiR
HREE 201928188  3,658900,000.00 100% AL 019F28 188  RAEREITH
HEILR 2019428188  1,841,100,000.00 100% AL 019F28 180  RAGEITH

BEAVSIRRHAR, WHREBNAFIARAYPEAFEF AANERNTE TEEEETH.

(2) AAREELT2019438 14 BRBAAT LK RTEHE2018E AT A RORANE N ARARE LTS P R
BAEY, BEAERASIRRENSRFIART2I0N (B5), FRIR, FUARSBIERE, Bk RARERL
BEE, WRRNMEREASHE, TR AR ERIURENNSRAHREATAHEERIAN R,

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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(3) sErEFT =R T A THAENRIRZMN

2017$J”ZIE513"BZ€¥ET1PZ1TFEI’J (B =IHENE22S — SMTAEBIANITE). (RUITTENE23S — ERMAEFHEE). (T
ZITENE245 — BRI (BUSIHENEITS — ERMTATHER) OIAHEN (U TER “SERITASITEN” 5
‘¥ﬁ/&')"]”), MEBRTAIHENNZ L EREIE .

1 REEELTERAFNESIHTERE, HHET = NEEMITERF | (1)HREE ; QRAANETEBETHITAA
fmaE ; QRAANEITEREET I AL ERE. BUFEEEESUSER, URERAFNEENSREFHEHTT
ERxn¥,

2, NEENRAFTRAANETEEETHIT AL EHRE, BEDBERIANTERZAANETTEBERETHITANEMSEEIK
m (RENFSHIRAT R, Bt A Rm) BiZEFERA#HE.

3 ETEN TR E AR, RMAERENREANELERERE,

4. YFEROG, BRTEENMRAANMETEEHTHITALBRENAGERERSERXNE LSBT T ANEMER
BT, DEMTELEMER,

5. IERSHRETEMEFTRUSANES, EMSITNERENERREENKE, SNHAZTERBHEL, B55EN
EREFFFR,

RIEFTENEENE, ©UVERERFHATLLE, BRBPITIENSRENNERFRET NP EF RS E MG S W,
FEFKM2019F 1 AIAFEN ST FEERBARSMITASITEN, AEEFFI'RTEHE ArMERAGET2019F1818 (‘8B
ARHITH”) RAFERMTASIHEMNRRZTENT

(a) ERMTANDEEIHE

NFAEREFENGHRSTA

- Zﬁﬁlﬁﬁiﬁ_ﬂﬁﬂjﬁﬁﬁﬁzﬁzﬁﬂﬂ STERTEHEY “GRAERVNENE BN Wik, BREDI XN
2ANETEBETEHIT NS RARENERE.

— AEFAMD LN TR MBI HRNARE D 55 TERHE UMRAAITENERMASNRIARE, ZERFNSITLIE
TREE,

— AEFAMDLREMBR B =KD AENEV~RHESTE, B RSITEBEUMRERAITENERAS~NRINE
f, ZEAFNRITLELTEREWN, BOHRSIERTLEED “GRRERNVNENFEMFBRIZA MWK, HRED
LRUARNEITEBET I N SRR RS RE .

WFAERAFEINETA ¢

— FERAND LA HHESREFINE TAEREMTEIITENT, BoRERREENUAANETEERZRIT
NEMEGEWEAIEREAR, RRLEFBNFGHPRFEELIIRGE, Bt N R, ARG TAEKDEAUAANE
HEBETIT AN SHRENERIEF, ZEDRZFEYRAFTERRITHINE SRS RGN BT W,

— FEAMD LA UAANETEEEZ A LSPRENEMATOINETE, ERESRITAESITHENTRINRD EALL
2ANMETTEBRSIT AN SRRENERES, ZERTHSIHTRELLREL,

MR IAESITENNAERANESRO GZET=EERFM,

(b) SRR = HYRE

MERIAIINENRSERATRESITAERRAENTH “BRERKE BEA “TMRERRKE . ZERTEEHTH
LALUHRAATENEHAFTNURANETEEEHITARMESR@NGRS TR, KEKEERNTASBERETR
EEEEM, HOBEFRERD.

BEURF AN S IRE=EERF M.

FEFARAWN2019F1A1HERRKAFEMTASITENNLLRKEHTER, ERREEITEN (ELRTHENE3TS —
TRTATIR) 3R, RAENFIRHNEFKRE, BITERN (ELEHENSEITS — ERTAEIIR) WERITASIANTY 7/
KREBEERMIITEN, ZEUEEmMAEAERERMTASTHENRAFEN SR TAERNABHIKE,

IRFIZRRBR DB IR AE)
S.F. HOLDING CO., LTD.
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+— W EFH

FRHSER) (2)o

+= ZRIXPL

FEFAMNZEEDNSHEIBESTHERNE : XL (EERIINCREL. FMERRMNEKRL) . ERRRARMERL, 25
AEFHNXLEET RN ERB ORI, KD AL S S8 B ERFIFM,

(1) AKX

(a) SNCREE

FEANFTBLEMTHIEAMER, TBWSUARTER, UERILEUTER. XE. SEFHX/ER, 2508
M. Eit. BFHITER. BAAEFABHINRIINDREFMAGRARROIHRZZEEEINCNL AEE SN SSE]5R
RN RBIINEF AR, URAIZEFREIRRIINCKL,

F20185F12831H %2017 128310, FEHANEKRAELTAARTHABRFEERNINDESNAG, EEBMELE
MEREKAAI TN AEREIHESMA R (EBANXTRART), HEREBMEQEIEKAL T BT RS IR
SIRERIIREHARBRIZETIRAT :

2018%12H31H

SRR

HhRE 177,569,672.57 78,828,160.48 256,397,833.05 224,654,813.91

IV ELEY VIS 7,515,201.74 = 7,515,201.74 6,584,773.28
185,084,874.31 78,828,160.48 263,913,034.79 231,239,587.19

SN R G

IVAREE/E)SVANILSA 35,156.33 = 35,156.33 30,803.76

2017%12H31H

SRR

HhAE 51,490,507.67 39,795,482.07 91,285,989.74 76,306,781.92

IV ELEYSIVE S - 13,081,873.33 13,081,873.33 10,935,227.10
51,490,507.67 52,877,355.40 104,367,863.07 87,242,009.02

S R R

IVARES/E)SVANTLE 1,938,359.97 14,755,418.62 16,693,778.59 13,954,450.91

AnETESBTEENN, AAERARSLEETEREFNETERACITENEBRRPCRETAK, WAEREF DRI M
HAREK.

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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F2018%12A31H, NTFFEAZLKARTEHMESMART AL, NREBHDYARDAERIREL%, HEERR
BAL, AR R E e FEL 8 18,505,000.007t, rE ARML16,214,000.005t (2017412831H : B
4,955,000.007z, #ra ARME4,142,000.007T) -

HithyhICRN TR, WAKHAZEEHHNFMHTER,

(b) FIZ X P

FEANFERNREEZFEFRKBRTERMNARSFEKBHEEHS. FHMERNERAGELAEIB RS REF X
R, BEMZNERAGESEIRRAANEFNERNIG, AERAREINNHHIFERREBENERFHHESRE
BItEXSEE . F20185F12A831H, AEAKBAHERSTENARDHMEM TN TR RKBERURUARHME
TIHMNEENERRAHRFER, EF, UARTIHNOFoARKBERSFEEE77882,550,284.587T (2017612831
B : 782,515,467.967T) ; LUBMIHN A EshFI R K BBERR BT 131,758,521.067T, e ARMA115,737,550.615% (2017
#F12A318 : #2,319,466,950.5775, #rE ARM1,938,888,813.327t) ; MARMIHNHEEMEN G HREEREMA
3,000,000,000.007¢ (2017412H831H : 530,000,000.007T) ; LETIHNBIEEFIZRL {1525 & FE £ 93£75500,000,000.00
7T, IEARMA3,439,250,000.007t (2017412831H : %),

FEFS BN SSEN SR ITE AR KT, PR AL S S HRSHIM A UK AR F R BRI LUEEF Rt BRYH
EESHFESRH, HNAERANS LS EEANAMFER, ERESKIESRTOHZWIRMEIRE, XEFEAE
TR AR L HEREERF R X,

F2018%F12831H, MRERF X LA TESNER, MEMARRIEAE, AEHANHAFE RO HIEMY
4,991,000.007% (2017412A31H : 13,607,000.007T) o

(c) EfbHig X e
AEAEMNE RIS E B 4 FAERISE Rt & SRR,

F2018%F12831H, MRFERAFEHURANEITENEZ LI HEESHA~HTURNE LK TEL10%, HtEHRRST
AL, NAERRE IR E 4R &UiE£9325,333,000.007t (2017412831H : 180,564,0007T)

(2) ERXE

FEANMEANIZAE D EHATER. ERANREEFETRITER. NWEERNMBEIKR. ZERER. KRERRE
. EA R WRRIA R A AR U R S

FERRTEREBZERTEERTMECAPE LHRIT, ZEEAUNNEFFEEANEANN, FaERNERAEY
MSBHEMEASRK.

N FRUWEER MR B RS AKEAR R, BFE R R B R R AR BT MR, W FRWKER S FRIL, o8
FEAREERRBEME, WFRUIERB SR, AEFARIRERREERLITHENE B XN O H €A EE BB,
NFEAMEWIERFIRNER, AEASXAER. FECAPNEUEERBSEAN, UARTEANBKERANLERE
BYSEEIM.

FEATEAWE RS ARSI RS E (= AR,

WUIRIBFR R B AERZ F AR RERIE (MHEM6) . REFIERIBEEMBXISEZINERFGE S BRI ESLiEA
W, SHRETENSRELTINEHEIR, RIBEATRBROTRFIE, SETERETARIEFE, BERETHENE
BOEE. KRG, AIRMRK RS, F2018F12831HK2017412831H, REFEFENFRERTIENEEMX T,
ERERRBHFETFRERABINZ FATINEESE HHEDE(T)). IEEARBEATNENLITRFE, FIETERETR
FOLEHE, BERETHENER. XF. R OIFMRERES, F2018F128318&2017F12831H, INEEEAFE
MERETEENERE,

IRFIZRRBR DB IR AE)
S.F. HOLDING CO., LTD.
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(3) FEptE XL

FEHARZFARAREBSNAEARETN. SHUSHITLEZFRRNTRETNNEM L, FEAREFLKEE
HAMKHAMAESER, UHRESTANNESESNIHBENTNNENIES ; INESSEREHRERMINOME, KE
ELRNERSREERERARSHEE, LURBEMNKINAZER.

FHREFOLGRA, *EAZTERAGURTRNESEASREZIPATIROT

REFNE

2018%12H31H
5 :

RN 10,269,542.51 = = = 10,269,542.51
IVANESTEISVARILEN 7,887,342,829.83 = = - 1,887,342,829.83
HR IR 4,539,637,152.31 = = - 4539,637,152.31
FEHR(ERR 8,760,599,478.79 = = - 8,760,599,478.79
Himzh i 1,027,375,000.00 = = - 1,027,375,000.00
—FRFERIERE R 277,598,072.61 = = = 277,598,072.61
KHAfE 46,986,294.28 304,037,905.73 745,806,442.63 51,386,474.79  1,148,217,117.43
VANKGES 271,785,988.56 271,785,988.56  6,932,140,688.26 - 1,475,712,665.38
KHAR TR = 25,647,058.05 6,075,000.00 52,710,616.37 84,432,674.42

22,821,594,358.89 601,470,952.34  7,684,022,130.89 104,097,091.16  31,211,184,533.28

“HARE TEYUE

2017£12H31H

DURafETEEEEEITA

LIRS SR 5

IVENESEIN AN

784,639.53

6,906,891,118.52

784,639.53

6,906,891,118.52

HAMR TR 5,826,678,536.46 - - - 5,826,678,536.46
TERE 4,789,668,879.92 - - - 4,789,668,879.92
—FREHRRAEREN AR 3,315,597,546.15 - - - 3,315,597,546.15
HRfERR 121,492,576.70 896,997,802.48  1,104,519,133.27  1,187,180,316.31  3,310,189,828.76
IVAREGEE 24,380,000.00 24,380,000.00 554,380,000.00 - 603,140,000.00
HAR (TR - - 12,150,000.00 8,775,000.00 20,925,000.00
20,985,493,297.28 921,377,802.48  1,671,049,133.27  1,195,955,316.31  24,773,875,549.34
IR AR AR B PR A E)

S.F. HOLDING CO., LTD.
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T R EGTT

NANETEERFMBEHER, BNQANETEREMSAEEEREXNHANEFMBNRERTRE

F—BR | BREF A GREER DT ERZFRERN.
FBR . BRE-—BRBMNEIMEXE R A GERSNEHEAIIRENE,
FZBR  AXEFRAGHFAINEEAE

FEARUAANETENTRMABSMAGEREE | LB, DAt 8RN E SRR NIRRT,

(1) FERNURARMETENERBE =M SR NG

F2018%F12H31H, HENURAARNEITTENERMAZ ER=PRRFITWOT

EREER

UrnhEit8 BET It N SRmi SRR~

— RPMNGm TEL R 13,715,336.78 = = 13,715,336.78
— mHAR R B ALY = 726,641.31 = 726,641.31
A HE SRR

— A ENTTE 794,053,309.82 - 2,276,274386.92  3,070,327,696.74
— A ERS = = 178,403,812.08 178,403,812.08
ERIA AT 807,768,646.60 726,641.31  2,454,678,199.00  3,263,173,486.91

F2017F12A8318, HENUAANEITENESREFNER AR ER=MRRFITRIWT

ERIR
HAAETERET N YRR SRR

RHMNETARE 16,232,692.66 - - 16,232,692.66
— AR EE AL - 1,586,700.69 - 1,586,700.69
At HE SRR
— AEHERG TR 684,756,526.14 - 1,050,000,000.00  1,734,756,526.14
—AHEHERSTA - - 58,363,532.08 58,363,532.08
SRMAEFEIT 700,989,218.80 1,586,700.69  1,108,363,532.08  1,810,939,451.57

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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URAMMEITTEEET I

B - 784,639.53 - 784,639.53
YHEIR BRI TR A 5

FEFAUSHERRZEFIRNFTAEANHINSRRZ BRI R, FEELERREBHEHR,

NFEERTI LRXGNERTR, AEANEERTHRNBERAANE ; WFAEERT I LRXZNEMTE, KEH
KBGERABEEQANE. FAERNGERETIENNEREBFMEENT AT ARREE, HERARNBANETRE
BERBAMER, BENR, TR SARE. AEEN. HEFAREHEIAERE. RZRAMETNF

ERE=FREFZHHMT :

AR E S RE AR EERIA
—AHHERSIA - AMEHENGETA
2018 18118 58,363,532.08 1,050,000,000.00
AREFTIE B E SR 138,000,000.00 977,953,000.75
RERDHPIH & SRZE (6,477,537.61) =
LHEARIS IR BN (11,482,182.39) 248,321,386.17
R (i) (11,482,182.39) =
T NE LR S WERFIE (i) = 248,321,386.17
20184 12 831 H 178,403,812.08 2,276,274,386.92

AR E SR AR E SR
—AHHERSTA —ARHENETR
201718 1H 25,885,224.84 -
AEHTIE R Rl E R RR 45,000,000.00 900,000,000.00
SRS IR DA (12,521,692.76) 150,000,000.00
HAREEHIIRE (i) (12,521,692.76) -
AR ML EWRERIFIE (i) - 150,000,000.00
2017 128318 58,363,532.08 1,050,000,000.00

(i) HABREBRKR R I ANFERPOE = RERIE B,

(i) ERABRRAR VW RANENLE, FEASRZFRANMTEERABONMARZZ NIBHE.

(2) RUARANETEEREE R ANERFE AR

FEFAUMRRAITENERAE-NEMAGRIRERE | NI, MERER. KK

RZASFRI. KEBETR. N f3F. —FREIHRRIERRN A B KR (4 F.
FEFAURAITENAIHEESRAFYITEZRNTZRN, ER2ANESEGTHSENEHXERK, BEMATHREQAAN

BTSRRI ES

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.

EiE, FEARMMEREIRITE.

LS Eh

RBFR WHAR WG REHRMERR.
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BRT LU AT ERRAIHHESRESS, FUAANETENSREFTNERMAGRNKEMES ARNMEERR.

FEERMZHNMNAGRS, LUERHZTHRNBEREAANE, BTFE—BR. KEERMKBNAR, UEEMENRFK
NERERBHG LRAAULERSRHTERFA TRENFAEARRSRENF XA TIRNENINEREELANE, BF
B=ZBNR

TH ZAREE
FERAARAEEBRNEMEN T REFEHARBIHEELE, MNMARKRERR, HEEBHEEXERD, BREFRE
BB AL AR B AR,
AT HEFRAREREN, FAEATESBEEIMNEGRANRANEN. ARREERR. RKITHRIHER LURIKES.
FERN SRR NEHEF ARRPAIITHRAN G FEEAFZHFINBEEFIMEEEER,
F2018F 128310 K%2017F 128310, KAERHANHE~AHBRHEIRIIRNOT

20184 12 A 31 H 201712831 H
AN e 48.45% 46.23%

(1) =m&ES
2018 £ 12 A 31 H 2017 12 A31H
RITIER 1,136,148,582.11 1,046,986,313.39
HMiEmES 139,907.00 139,907.00
1,136,288,489.11 1,047,126,220.39
(2) E ARz R
20184%F 12 A 31 H 201712 A 31 H
7 US BRI R B A 2,117,405,390.21 3,089,805,390.21
EH AR IER (i) 7,421,843,560.89 4,218,016,446.65
RZUF & 3,217,175.00 31,852,751.65
9,542,466,126.10 7,339,674,588.51

B RIS - -
9,542,466,126.10 7,339,674,588.51

(i) F2018% 128310, ZFHMUKWREHBANEEFARNLERK, RNITFTAFRBDEEATTHE TRARFAR
BIFRI,

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(a) Htb YR DA 40T

20184 12 A 31 H 201712 A 31 H

—FELA 3,529,984,352.31 7,339,674,588.51
—3| =5 6,012,481,773.79 -

9,542,466,126.10 7,339,674,588.51
(3) Eftmzh A=

201812 B 31 H 201712831 H

AR BRI
B 5

255,389.87

255,389.87

9,753,216.04
2,987,161,190.38
2,996,914,406.42

(4) KERRRAIZ 5

20184 12 A 31 H 201712 A31 H

FE] (a)
B KERAUS R EES

43,337,179,817.15

43,337,179,817.15

43,300,422,777.89

43,300,422,777.89

e YNSISERER S 1238 i R U= NE SN B

(a) FR&E]
. \ HIRIAISRAN - KEFLNE
par: | urEnANE WIBENAILE HIRItH BARU | o RS gy
THER BAE 4330042277789 36,757,039.6 4333717981715 100.00% 100.00% TER
(5) EBRZ TR
2018 & 2017 FE
N7 A PRI 14 AR R R 200,619,019.91 -
TAARSE 4,071,855.35 4,690,408.81
Hith - 781,433.65
204,690,875.26 5,471,842.46
(6) ®E W
2018 EEE 2017 &E
B A EZ B KHBRR & R U - 3,089,805,390.21
B 7= i U 53,942,096.28 54,847,251.21
BFABWENEER SR 117,162,631.37 27,724,537.61

171,104,727.65

3,172,377,179.03

Im=F =i B IRAE]
S.F. HOLDING CO., LTD.
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2018 £ [E 2017 FE

QBT AT 807,518,533.61 -
R BAERENA T 71,160,937.90 1,075,903,723.03
g@@?ﬁ%ﬂ%gig %f;jzﬁ%ﬂjﬁ-l—)\%jwl\uﬁz)\\ 295,443,847.50 230,922,102.34
gg@%%g%ﬁaéﬁéi%gg%ﬁﬁ : (8,398,916.11) 14,060,964.04
KHE (K M=

XTI TR ERIS UL 2 416,510.40 5,060,742.88
EAEL I T 13,515,766.49 24,976,445.24
E{Sfﬁ%ﬂé#ﬁ EHFAEEME (42,905,613.61) 3,442,180.30
it 1,136,751,066.18 1,354,366,157.83
L FRSHEIK (63,672,015.52) (281,823,573.43)
B VAR T OB ARNIEE B EIRG (620,414.11) (1,048,197.18)
AETFBATRANIESEMIRG 1,072,458,636.55 1,071,494,387.22
Hrp: FE228 S-S0 E S Ra 1,072,458,636.55 1,071,494,387.22

R FE MR m PR R w2 b
IMETEIIS SEERERS (AFRTESNATESRERBIHASH1S — FFERIERI2008]) BAE, FEHIR

HRESARERZEUSTEEXR, UKBSEREEWSEX, ERTEMREHRNBRNE, EMRREBANQATE
BNV SHNEFRE D (FH IEHF BTSN S A E I £ ato

— ARFRmE RS RN G

DALY
BEFIREE (%)

2018 FEFE 2017
B F AT @A HAY SR 13.21% 18.15% 1.03 1.12 1.03 1.12
MR IER EMIREEABT

RN 1031% 14.30% 0.79 087 0.79 0.87
Hep:

RBEELS

BT AT SRR SR 1321% 18.15% 103 112 103 112
PRI m R RS 1031% 14.30% 079 0.87 0.79 0.87

REEERRARBY AT

=iz R D B IRAE]
S.F. HOLDING CO., LTD.
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(—) HBERAFREERRA. USHATA. SHNMARAEZHEENVSRE

(D) HESUHMESHRE. EMHINERHBENHFRIHRER M.

(2) REPAEFEIEESEERR L LQAFIREIHIPAE AR XHRIEEAR A SRS,

(M) HFEEEKEZRN2018FFEREGXARRHE,

(B) UEEEXHNEEMR | RAEFEDAE,

IRFIZRRBR DB IR AE)
S.F. HOLDING CO., LTD.
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